
Cyclacel Pharmaceuticals Reports Third Quarter Financial Results and Provides Business Update

November 13, 2023

- Cyclacel Expects to Release Updated Phase 1/2 Clinical and Biomarker Data with Oral Fadraciclib and Provide Safety, Efficacy and
Putative Mechanism Update for Oral Plogosertib -

- Management to Host Conference Call at 4:30 pm ET Today -

BERKELEY HEIGHTS, N.J., Nov. 13, 2023 (GLOBE NEWSWIRE) -- Cyclacel Pharmaceuticals, Inc. (NASDAQ: CYCC, NASDAQ: CYCCP; "Cyclacel"
or the "Company"), a biopharmaceutical company developing innovative medicines based on cancer cell biology, announced today third quarter
financial results and provided a business update.

“Fadraciclib continues to show good tolerability and anticancer activity as a single agent,” said Spiro Rombotis, President and Chief Executive Officer.
“After analyzing the genomic profile of several Phase 1 patients with clinical benefit, we have identified mutational and molecular patterns that may be
predictive of clinical activity across broad cancer types. If confirmed, these findings may be relevant in the upcoming Phase 2 part of our 065-101
study. In our Phase 1/2 study of plogosertib good tolerability and anticancer activity as a single agent has been observed in multiple patients with
various solid tumors. Preclinical data continues to suggest that plogosertib may work through an epigenetic mechanism and that certain mutational
biomarkers may identify patients with sensitive tumors. We look forward to presenting data from these two programs and their mechanisms in the
coming months.”

“In the 065-101 study of oral fadraciclib, our CDK2/9 inhibitor, as monotherapy, we are completing dose escalation level 6A with six patients and
expect to select the recommended Phase 2 dosing schedule shortly. We are encouraged by the observations of anticancer activity and the related
patient genomic profiles,” said Mark Kirschbaum, M.D., Chief Medical Officer. “We believe that fadraciclib’s inhibition of CDK2 and CDK9 may be
superior to either CDK2 or CDK9 alone. Importantly, we have been able to give fadraciclib orally with repeat dosing which has led to transient
suppression of anti-apoptosis proteins without hematological toxicity. In the 140-101 study of oral plogosertib, our PLK1 inhibitor as a single agent, we
are recruiting patients at dose level 5. The anticancer activity observed at low levels of continuous exposure may be due to plogosertib’s novel
epigenetic mechanism which we are continuing to investigate. If confirmed, we intend to design clinical studies that could exploit these findings.”

Key Milestones

Report final data from dose escalation stage and RP2D determination from the 065-101 study of oral fadraciclib in patients
with advanced solid tumors and lymphoma
First patient dosed with oral fadraciclib in Phase 2 proof-of-concept stage of 065-101 study in patients with advanced solid
tumors and lymphoma
Report Phase 1 data from 140-101 study of oral plogosertib in patients with advanced solid tumors and lymphoma
Disclose novel epigenetic mechanism of action of plogosertib

Financial Highlights

As of September 30, 2023, cash equivalents totaled $5.9 million, compared to $18.3 million as of December 31, 2022. Net cash used in operating
activities was $12.2 million for the nine months ended September 30, 2023 compared to $15.7 million for the same period of 2022. The Company
estimates that its available cash will fund currently planned programs through the end of 2023. The operating plan includes discretionary expenditures,
which if not incurred could extend cash runway into the second quarter of 2024.

Research and development (R&D) expenses were $5.2 million for the three months ended September 30, 2023, as compared to $4.4 million for the
same period in 2022. R&D expenses relating to fadraciclib were $3.6 million for the three months ended September 30, 2023, as compared to $2.5
million for the same period in 2022 due to due to increased costs associated with manufacture scale up and introduction of the tablet form. R&D
expenses related to plogosertib were $1.5 million for the three months ended September 30, 2023, as compared to $1.7 million for the same period in
2022.

General and administrative expenses for the three months ended September 30, 2023 were $1.6 million, as compared to $2.1 million for the same
period in 2022 due to non-recurring professional fees of $0.4 million in the prior period. 

Total other income, net, for the three months ended September 30, 2023, was $0.1 million compared to an income of $0.4 million for the same period
of the previous year.

United Kingdom research & development tax credits for the three months ended September 30, 2023 were $0.6 million compared to $1.0 million for
the same period of the previous year due to taxation legislative changes that took effect in April 2023 and reduced the amount of tax credit that could
be claimed. Research & development tax credits are directly correlated to qualifying research and development expenditure.

Net loss for the three months ended September 30, 2023, was $6.1 million, compared to $5.1 million for the same period in 2022.  

Conference call information:



Call: (800) 245-3047 / international call: (203) 518-9765

Archive: (800) 688-7036 / international archive: (402) 220-1346

Code for live and archived conference call is CYCCQ323. Webcast link

For the live and archived webcast, please visit the Corporate Presentations page on the Cyclacel website at www.cyclacel.com. The webcast will be
archived for 90 days and the audio replay for 7 days. 

About Cyclacel Pharmaceuticals, Inc.
Cyclacel is a clinical-stage, biopharmaceutical company developing innovative cancer medicines based on cell cycle, transcriptional regulation,
epigenetics and mitosis biology. The transcriptional regulation program is evaluating fadraciclib, a CDK2/9 inhibitor, and the epigenetic/anti-mitotic
program plogosertib, a PLK1 inhibitor, in patients with both solid tumors and hematological malignancies. Cyclacel's strategy is to build a diversified
biopharmaceutical business based on a pipeline of novel drug candidates addressing oncology and hematology indications. For additional information,
please visit www.cyclacel.com.

Forward-looking Statements
This news release contains certain forward-looking statements that involve risks and uncertainties that could cause actual results to be materially
different from historical results or from any future results expressed or implied by such forward-looking statements. Such forward-looking statements
include statements regarding, among other things, the efficacy, safety and intended utilization of Cyclacel’s product candidates, the conduct and
results of future clinical trials, plans regarding regulatory filings, future research and clinical trials and plans regarding partnering activities. Factors that
may cause actual results to differ materially include the risk that product candidates that appeared promising in early research and clinical trials do not
demonstrate safety and/or efficacy in larger-scale or later clinical trials, trials may have difficulty enrolling, Cyclacel may not obtain approval to market
its product candidates, the risks associated with reliance on outside financing to meet capital requirements, the potential effects of the COVID-19
pandemic, and the risks associated with reliance on collaborative partners for further clinical trials, development and commercialization of product
candidates. You are urged to consider statements that include the words "may," "will," "would," "could," "should," "believes," "estimates," "projects,"
"potential," "expects," "plans," "anticipates," "intends," "continues," "forecast," "designed," "goal," or the negative of those words or other comparable
words to be uncertain and forward-looking. For a further list and description of the risks and uncertainties the Company faces, please refer to our most
recent Annual Report on Form 10-K and other periodic and other filings we file with the Securities and Exchange Commission and are available
at www.sec.gov. Such forward-looking statements are current only as of the date they are made, and we assume no obligation to update any forward-
looking statements, whether as a result of new information, future events or otherwise.

Contacts

Company: Paul McBarron, (908) 517-7330, pmcbarron@cyclacel.com
Investor Relations: Grace Kim, IR@cyclacel.com
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CYCLACEL PHARMACEUTICALS, INC. 

CONSOLIDATED STATEMENTS OF OPERATIONS (LOSS)
(In $000s, except share and per share amounts) 

 
  Three Months Ended
  September 30,

    2023       2022  

       

Revenues $ 16    $ - 

       
Operating expenses:      

Research and development   5,236      4,413 

General and administrative   1,625      2,054 

Total operating expenses   6,861      6,467 

Operating loss   (6,845)     (6,467)
Other income (expense):      

Foreign exchange gains (losses)   104      276 
Interest income   50      67 

Other income, net   (8)     14 

Total other income (expense), net   146      357 

Loss before taxes   (6,699)     (6,110)

Income tax benefit   602      1,014 

Net loss   (6,097)     (5,096)

Dividend on convertible exchangeable preferred shares   (50)     (50)
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https://www.globenewswire.com/Tracker?data=9UnOwOHGCEZYzDIA1l_Z3PW85TWnrdOpaVsN2nnT9kFNGOwZQ10wBNXng0N3jgdr-NliEu0mWpaFw-7o0K5XBYXnnIuA7GHOfV3b0mhkUsKvuIWXke_vjRS777TJcVoqozdJPrtKrxY5f8OKs-FaBcr9tnxH39aO4U9vIFu1AAmqVe23XkN71raNy60Oxxlqpr27HDagHJZp3E9fNgKrbSNFyl6Rx_eb28ryHKz9r70bOI26_BH31d_LOeefbu78PU5IePz1UgNl4Ti7llb4UZIpLUXPueel4_6oU5iMqlM7V9mBHc4WZRCubtu0Rv7Hn6iAaWgCqME53Vpj4W7jbrZZHPo9SYZz-RdCDQdJvgNo4-eAL60NBN9RMPaRqQt3lXZCOxETNKCSo42Lam0HMBOR819ZPaGR0GxnEd97It3e9uvFIPk9Mo7UQ7-1e-3gPNkjPzu4Y_EMBN9UMmOVeI5NTxhU5bn-mV9FJ2Epov5Wh7d3KberwIfeZx6j6Pf3XakiXx2gOGSC63ud2iKEmLPjU2zJEh-3c99xMRruMQvFBv6L7J7NlKqJwOQd3nrkyYMmM4ouT6i21pFhEe7dboLMYUIBdGS35yktoZfquUbnW2u-MvX2OwsXqg7lbSvzWYMkPVkpkewM200z2b1vFSwmSDKQrEO9EYGlNwjsRaXEkTq-0X7YCeu0Z2BWYUVcN-F89Y2FRJGgtPIzNuwBKxplCGHadW_it9gdFWoBxc5-DWiwVjSyijxmUoyREUsdJV3PriDr2WMoeK-FnKjBj1PPSEo3_Z6cDpfMA4FJ1SdxqoARm5mwqXicy84SVfleSoS6xitmIxQ4dOrlJINcLlFbBpEelES7FBwGFo7WghuzTWfhAG-KWUaAOoeRi-qRIAzRIxdVTDo2KrCRg6qFqz757JM6THWRS-hcPt7RqQzQZBHvT92zytYSrhUkyTROtemqqzmllmpM2lHsg_Am-chnSfq6T2XIcRReYTUGMBHZy7yqz65Fop0s3_ZIceUYwE5KW38Apxu4IYeEEN2Ng_JjCfhdQwXEns4RwLXwnYkDA3aXaO9JeI5a8jQLE6FKufr7Y2Uf9TqVWZjz9Xi06NICeZWftM2Q9bsVJJbMQ-aKlU0Hw2FSDPceiAKTnHG3qOVPLh8nyCvwGOS4CA3BUzETkmz7RCwLjIeveyPu4U29oAcHkZpSGx593PW6nRybFclnhaZiLOji7FoFaZ586I5rfsSJXtPD7_5KKeoqKJkIUsXgUW3oXq8YHdgsNYjjKP2krklGzAxq405sgsHhf_6M_ILt0sEH7aaBaidswsjZ1nNDEU9hZZQJvitLeCVZLyoHD20x63eStFqBasGpDWrR1_zGt30rcxD4HR0tF5ShC5n5l0HpcmxWUah5oTv-xSvBb-GVD9N7cl_biG0hjsnB8XPIdnETPguKN0n2-oqDCttsOOk6jJEo8so5UpsXuF8PH5CVvtrMV9NBcgxMJfddhDetkfoH4EAdNclnPtsWt-cXiKJkBjHVzBpvI5tradpMhCaEBIvYBK-P_Sqt7yZ1_CfSoYoArM2KDCs7AO7YDyCwlNNW0NvmRuNqsySD3FrF2ZcGE483zwyIrOK3bh45NcIcfIibAfbj_SS-2EVCJU5gq0AupfnTQP3tESDvJl9FUJxnDx8soMvFhPapXHMEPb-XuzBWbb0kqZ2Uz410hwn4v4sRY1WNfqV_sVke3gMDp6BdVEB5qvVTP1AcLRPN1MTNY3uwympw4-_Z-ziOi3NqRz75AD4tI8Ey_TIPZqJQOVFFMTJCbC0KRn7q273bTkNhq7EAOMtQJZSpeBqn4tnwuDz18lJWhis95RvFJgOOTEJGb2wVhhL2orGwoHc8Ozz5F4ubgif9rPGDTtPmgE8X68u_UQwM8ThONlbd1dtquZ2LSV0-CKYxm3MTy_L-6HBMe46fJRDxqF0AKaCwHLj-OEW-77Vz3J7Rt3WmJnAJETo5qP3vfuFgcU_ndtxKdcc8wQ72gQaJnh0zgkyK0m3UtTSPeUXil--Slj2phDmLwNAjb058gMus3fFVW62Oqe_ey-X6tXo0fb29yY_CDMyntU0our6QPCF7Re5o-BgTdMAu4K0EpB5_ki4CoFiGJhLEUGoLk5OZzVIJVZqJo_NDD2UhIf8ZbbmULeGhdA3j-OO8FlbZ8BUNvRMBcz46FUu9e-Ft9m59qKoiPSjn35d8qYdQ-7d47jdiBkJuBn2479zW6PLWBWUYAeMxVF9rcwT8ElGQrVr1tuzroqpvrTALKJ6tWia7NXsnbeB_wwh72L1iHoWVnLvSLkWAjpsnJOsswW18kDkmx8rYQATOe0dEMMwrpLGj3daBFiLXnfZRJfpzfYhDsr1sCBPC8x8mI0Td4eJTKajNXz9hPUgaCFW5wkRbHqy-05_BgcdfNyDctRuxJzDNVz5x5xLnhXC7OpAE0AtDZJHXu0-_zLcxKZdjY-nquzFTzG-bbjk8lm-vUeb3AZLgTroLYo4wQiG8KkFU9j62I1wvSBaEKbLEnVPt4fAUePfH7szRD25F2yMLBKhjzE9YuESFkZ-hO4SDRSzTii098llXi3lAQ8-_xxGaEWOCMXtS6v0gowONamweVUF_RuPkzkseJBD7MmezBY_Wedu7-GzeR0p-xHMcpz0vWUP0wt1BaHsP5HuL
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Net loss applicable to common shareholders $ (6,147)   $ (5,146)

Basic and diluted earnings per common share:      

Net loss per share – basic and diluted $ (0.49)   $ (0.42)

Weighted average common shares outstanding   12,642,822      12,314,679 

       

CYCLACEL PHARMACEUTICALS, INC. 
CONSOLIDATED BALANCE SHEET 

(In $000s, except share, per share, and liquidation preference amounts)
 

    September 30,     December 31,
    2023     2022

       
ASSETS      
Current assets:      

Cash and cash equivalents $ 5,944   $ 18,345

Prepaid expenses and other current assets   5,104     6,066

Total current assets   11,048     24,411
       

Property and equipment, net   16     32
Right-of-use lease asset   109     142

Non-current deposits   1,259     3,465

Total assets $ 12,432   $ 28,050

       
LIABILITIES AND STOCKHOLDERS’ EQUITY      
Current liabilities:      

Accounts payable $ 1,571   $ 2,561

Accrued and other current liabilities   6,458     4,831

Total current liabilities   8,029     7,392

Lease liability   52     106

Total liabilities   8,081     7,498
       

Redeemable common stock   -     4,494
       

Stockholders’ equity   4,351     16,058

Total liabilities and stockholders’ equity $ 12,432   $ 28,050

       


