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EXPLANATORY NOTE

The purpose of this amendment is to include the information required by Part III of Form 10-K, which was
omitted from our Form 10-K as originally filed on March 23, 2006. In addition, as a result of the acquisition and
name change to Cyclacel Pharmaceuticals, Inc. (formerly Xcyte Therapies, Inc.), completed subsequent to the
filing of the Form 10-K, the information contained herein with respect to the year ended December 31, 2005
reflects the information of the former company, Xcyte, which is no longer part of the operations of the registrant.
The information herein, except where indicated, does not reflect the historical operations of Cyclacel as the
current registrant.

PART III
Item 10. Directors and Executive Officers of the Registrant.

Identification of Directors and Executive Officers of the Registrant

Below is information about our current executive officers and directors. There is no family relationship
between any of our directors or executive officers. We have a staggered board of seven directors consisting of



three classes of directors, and each director serves until the annual meeting associated with their respective class.
The directors are Sir John Banham, Christopher Henney, Paul McBarron, Professor Gordon McVie, Spiro
Rombotis, Dr. David U’Prichard and Daniel Spiegelman.

Messrs. Henney and McBarron would be in the class of directors whose term expires at the 2006 annual
meeting of stockholders. Sir John Banham, Professor Gordon McVie and Daniel Spiegelman would be in the
class of directors whose term expires at the 2007 annual meeting of stockholders. Messrs. Rombotis and
U’Prichard would be in the class of directors whose term expires at the 2008 annual meeting of stockholders.

The following table lists the names and ages as of April 27, 2006 and positions of the individuals who serve
as directors and executive officers:

Directors
Name Age Position
Spiro Rombotis 48  President and Chief Executive Officer; Director
Paul McBarron 45  Chief Operating Officer & Executive Vice President, Finance;
Secretary and Director
Sir John Banham 65 Director
Dr. Christopher Henney 64  Director
Professor Gordon McVie 60  Director
Daniel Spiegelman 47  Director
Dr. David U’Prichard 58  Chairman; Director
Executive Officers
Name Age Position
Dr. Robert Jackson 62  Senior Vice President and Chief Scientific Officer
Dr. Judy Chiao 45  Vice President, Clinical Development and Regulatory Affairs
Dr. Robert Westwood 62  Vice President, Chemistry and Preclinical Development
1

Directors

Spiro Rombotis. Mr. Rombotis joined Cyclacel in August 1997 and has over 23 years of experience with
pharmaceutical and biotechnology companies. He was previously Vice President of International Operations and
Business Development, Managing Director, Europe and Director, Japanese joint venture, at The Liposome
Company, Inc. Mr. Rombotis also served as Vice President of Pharmaceuticals for Central and Eastern Europe
and as Director of International Marketing at Bristol-Myers Squibb Company. He was Head of European
Marketing and Sales and Head of Corporate Development at Centocor, Inc. as well as working in Business
Development at Novartis AG. He holds a B.A. from Williams College and an M.B.A. and Master’s degree in
Hospital Management with honors, from the Kellogg Graduate School of Management where he serves on the
Kellogg Biotech Advisory Board.

Paul McBarron. Mr. McBarron joined Cyclacel in January 2002 with 13 years of experience as a financial
executive with several pharmaceutical companies. Since 1996 he was a senior member of the finance team at
Shire Pharmaceuticals plc, where he held the positions of Director of Corporate Finance and Group Financial
Controller. He joined Shire when it was an emerging public company employing less than 100 people. He was
previously employed in various financial positions at Sterling Drug and SmithKline Beecham and qualified as a
chartered accountant with Ernst & Young.

David U’Prichard, Ph.D. Chairman of the Board. Dr. U’Prichard joined the Board of Directors of Cyclacel
in May 2004. He is currently President of Druid Consulting LLC, a pharmaceutical and biotechnology-consulting
firm, providing customized services to life sciences clients in the United States and Europe. He is also a Venture
Partner with Care Capital LLP and Red Abbey Venture Partners, private equity providers. Previously, he was
Chief Executive Officer of 3-Dimensional Pharmaceuticals, Inc. from 1999 to 2003. In addition, he held a variety
of positions within the pharmaceutical and biotechnology industries, including, President and Chairman of
Research and Development for SmithKline Beecham Pharmaceuticals; Executive Vice President and
International Research Director, and a Member of the Board of Zeneca Pharmaceuticals; General Manager,
Research Department, ICI Pharmaceuticals, and Vice President Biomedical Research, ICI Pharmaceuticals; and
Senior Vice President and Scientific Director for Nova Pharmaceutical Corporation. He is a director of Biogen-
IDEC Corp. and Invitrogen Corp. He is the non-executive Chairman of Oxagen. He was Chairman of the
Pennsylvania Biotechnology Association in 2004-2005. From 1992 to 1997 he was a member of the board of the
Biotechnology Industry Organization (BIO). He received a B.Sc. in Pharmacology from University of Glasgow in
1970 and a Ph.D. in Pharmacology from University of Kansas in 1975

Sir John Banham.  Sir John Banham is currently Chairman of Spacelabs Healthcare, Inc. and Chairman of
Johnson Matthey plc, senior non-executive director of AMVESCAP plc and non-executive director of Merchant
Trust plc. He is past Director General of the Confederation of British Industry (CBI) and past Chairman of
Whitbread plc, Geest plc, ECI Partners LLP, Tarmac plc and Kingfisher plc. His public sector appointments
comprise first Controller of the Audit Commission and first Chairman of the Local Government Commission for
England. He was formerly Honorary Treasurer of the United Kingdom’s Cancer Research Campaign prior to its
merger with Imperial Cancer Research. He is a graduate of Cambridge University in Natural Sciences and has
honorary degrees from a number of British universities.

Christopher S. Henney, Ph.D., D.Sc. Dr. Henney had served as one of Xcyte’s directors since March 2005,
and continued on as director of the combined company after the Stock Purchase. Previously, Dr. Henney co-
founded three major publicly held U.S. biotechnology companies, Immunex, ICOS and Dendreon, and held
executive positions at each company. From 1995 to January 2003, Dr. Henney was Chairman and Chief
Executive Officer of Dendreon Corporation. Dr. Henney currently serves as director of Biomira, Inc. and



Bionomics Ltd, each a public biotechnology company. Dr. Henney received a Ph.D. in experimental pathology
from the University of Birmingham and a D.Sc. from the same university for contributions to the field of
immunology.

Professor Gordon McVie, D.Sc. (Hon), MBChB, MRCP, M.D., FRCP, FRCPS, FmedSci. Professor McVie
is currently Chief Executive Officer and a director of Cancer Intelligence Limited, a cancer consulting company,
former Joint Director General of Cancer Research UK and former Director General of the Cancer Research
Campaign. Previously, he was Clinical Research Director at the Netherlands

Cancer Institute in Amsterdam. From 1976 to 1979 he was the first NHS Consultant Medical Oncologist in
Scotland at The Cancer Research Campaign Unit in Glasgow. He is the European editor of JNCI (Journal of the
National Cancer Institute) and Senior Consultant to the European Institute of Oncology, Milan, Italy. He has
authored five books and over 200 research papers.

Daniel Spiegelman Mr Spiegelman had served as one of Xcyte’s directors since September 2004, and
continued on as director of the combined company after the Stock Purchase. Mr Spiegelman has served as the
Senior Vice President and Chief Financial Officer of CV Therapeutics, Inc. since September 1999. From January
1998 to September 1999, Mr. Spiegelman served as the Vice President and Chief Financial Officer of CV
Therapeutics, Inc.. From 1991 until 1998, Mr. Spiegelman was employed by Genentech, Inc., a biotechnology
company, holding various positions in the Treasury department, including the position of Treasurer from 1996 to
1998. Mr. Spiegelman holds a B.A. in Economics from Stanford University and an M.B.A. from Stanford
Graduate School of Business.

Executive Officers

Judy Chiao, M.D. Dr. Chiao joined Cyclacel in December, 2004. She was previously Vice President,
Oncology Clinical Research and Development at Aton Pharma Inc, a wholly owned subsidiary of Merck & Co.
Prior to Aton’s acquisition by Merck she was responsible for leading the clinical development of SAHA, a
histone deacetylase inhibitor, in Phase II development for hematologic and solid tumor indications. She was a
Senior Medical Reviewer, Division of Oncology Drug Products, Center for Drug Evaluation and Research, U.S.
Food and Drug Administration, where she was the agency’s primary reviewer for a range of oncology drugs and
regulatory subjects. She also presented the FDA’s views in several New Drug Application reviews at Oncology
Drug Advisory Committees. She earned her Bachelor of Science in Chemistry (summa cum laude) at Columbia
University, New York, and received her medical degree from Harvard Medical School. Her internship and
residency in internal medicine was carried out at Columbia-Presbyterian Medical Center, New York and she held
a Research Fellowship in Molecular Pharmacology at Sloan Kettering Institute for Cancer Research and a
Clinical Fellowship in Hematology/Oncology at Memorial Sloan Kettering Cancer Center both in New York City.
She has also been a member of a number of FDA related working groups and has also been a Core Member of the
Pharsight-FDA Cooperative Research and Development Agreement (CRADA) on clinical trial simulation and
population pharmacokinetic analysis software for drug development.

Robert Jackson, Ph.D. Dr. Jackson joined Cyclacel in January 2001 as Executive Director, Research and
Development. He previously was the Director of Research and Development and a member of the Board of
Directors at Celltech Group plc. He was also the Executive Director of Research and Development, the Chief
Operating Officer and a member of the Board of Directors at Chiroscience Group plc, which was acquired by
Celltech in 1999. Before these appointments, he was Vice President of Research and Development at Agouron
Pharmaceuticals, Inc., and headed cancer research at DuPont Pharmaceuticals and Warner-Lambert Company. He
holds a B.A. from the University of Cambridge and a Ph.D. from the University of London, Institute of Cancer
Research.

Robert Westwood, Ph.D. Dr. Westwood joined Cyclacel in July 2000. He is former Professor of Bioorganic
Chemistry at the University of Hull and Director of the Institute for Chemistry in Industry. He spent 25 years at
Aventis Pharma (Hoechst Marion Roussel) most recently as Head of Immunology Research in Paris and Director
of Research, HMR in Denham, U.K. where he was responsible for biotech collaborations with Vertex
Pharmaceuticals, Inc. and Ariad Pharmaceuticals, Inc.

Audit Committee Membership.

The Board has a standing Audit Committee, currently consisting of Sir John Banham, Dr Christopher
Henney and Daniel Spiegelman. The Board has determined that Daniel Spiegelman is a “financial expert”
serving on its Audit Committee, and he is independent, as that term is used in Item 7(d)(3)(iv) of Schedule 14A
under the Exchange Act. Please see the biographical information for Mr. Daniel Spiegelman contained in the
section above entitled, “Identification of Directors and Executive Officers of the Registrant.”

Section 16(a) Beneficial Ownership Reporting Compliance.

Section 16(a) of the Securities Exchange Act of 1934 requires our officers and directors, and persons who
own more than ten percent of a registered class of our equity securities, to file reports of ownership and changes
in ownership with the SEC. These persons are required by regulation to furnish us with copies of all Section 16(a)
reports that they file. Based on our review of the copies of these reports received by us, or written representations
from the reporting persons that no other reports were required, we believe that, during fiscal 2005, all filing
requirements applicable to our current officers, directors and greater than ten percent beneficial owners were
complied with.

Corporate Code of Conduct and Ethics.

As a result of the acquisition in March 2006, we have adopted a Corporate Code of Conduct and Ethics that
applies to our principal executive officer and our principal financial and accounting officer that was used by



Xcyte. This code is currently being reviewed for possible amendment in connection with Cyclacel's

operations. Upon completion of such review, any amendments will be filed in accordance with federal securities
laws and such code will be posted to Cyclacel's website at such time. We will provide, without charge, a copy of
our Corporate Code of Conduct and Ethics upon written request to: Cyclacel Pharmaceuticals, Inc., 150 John F.
Kennedy, Parkway, Suite 100, Short Hills, NJ 07078.

Item 11. Executive Compensation.

The following table summarizes the compensation paid to, awarded to or earned during the years ended
December 31, 2003, 2004 and 2005 by our former Chief Executive Officer and each of our former four other
most highly compensated executive officers whose total salary and bonus exceeded $100,000 for services
rendered to us in all capacities during the years ended December 31, 2003, 2004 and 2005. The executive officers
listed in the table below are referred to in this report as our named executive officers and as of the acquisition in
March 2006, are no longer affiliated with the registrant. Our current executive officers identified previously were
not employed by the registrant during the years ended December 31, 2003, 2004 and 2005.

Summary Compensation Table

Long-term
Annual compensation compensation
Securities
underlying All other
Name and principal position(s) Year Salary Bonus options Severance compensation(1)
Christopher S. Henney, Ph.D., D.Sc.
Former President and Chairman 2005 — 2) 210,0003) —
Ronald J. Berenson, M.D. (4) 2005 $266,148 $ — 145,000 222,692 $380
Former President and Chief 2004 270,670 75,000 45,453 432
Executive Officer 2003 249,714 35,000 286
Stewart Craig, Ph.D. (5) 2005 124,496 — 60,000 131,984 90
Former Chief Operating Officer 2004 229,980 — 18,181 418
and Vice President 2003 215,176 — 284
Robert Kirkman, M.D. 2005 271,700 (6) 152,726 380
Former President and Chief 2004 218,784 85,000(7) — 398
Executive Officer 2003 — — 284
Mark Frohlich, M.D. (8) 2005 154,082 12,623 35,000 55,966 287
Former Medical Director and 2004 198,633 17,966 36,363 632
Vice President 2003 181,759 17,447 513
Kathi L. Cordova, C.P.A. 2005 202,345 — 40,000 270
Former Senior Vice President of 2004 172,255 — 18,181 377
Finance and Treasurer 2003 150,547 — 286

(1) Other compensation consists of the payment of insurance premiums for group term life benefits.

(2) On October 4, 2005, Xcyte approved the execution of an Acquisition Bonus Agreement with Christopher
S. Henney, Ph.D., D.Sc., Chairman of Xcyte’s board of directors. Pursuant to this agreement, upon the
completion of the acquisition, Xcyte paid on March 27, 2006 Dr. Henney a bonus in an amount equal to
$250,000 for his service as chairman in connection therewith, less applicable withholding taxes.
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In March 2005, in connection with his election to the Board of Directors, Dr. Henney was granted an option to
purchase 10,000 shares of Xcyte common stock under the 2003 Stock Plan. In addition, in March 2005, in
connection with his election to the Board of Directors as Chairman, Dr. Henney was granted an option to
purchase 200,000 shares of Xcyte common stock under the 2003 Stock Plan. This option vests monthly over a
three-year period from the date of grant

(4) Dr Berenson’s employment with Xcyte ended on May 10, 2005. Dr Berenson was paid severance of $222,692
(5) Dr Craig’s employment with Xcyte ended on May 24, 2005. Dr Craig was paid severance of $131,984

(6) On October 4, 2005, Xcyte approved the execution of an Acquisition Bonus Agreement with Dr Robert
Kirkman, President and Chief Operating Officerof Xcyte. Pursuant to this agreement, upon the completion of
the Stock Purchase, Xcyte paid on March 27, 2006 Dr Kirkman a bonus in an amount equal to $150,000 for his
service as President & Chief Executive in connection therewith, less applicable withholding taxes.

(7) Dr. Kirkman joined the Company in January 2004. In connection with his hire, Dr. Kirkman received a signing
bonus of $85,000.

(8) Dr Frolich’s employment ended with Xcyte on July 22, 2005. Dr Frolich was paid severance of $55,966

In December 2004, the compensation committee of our Board of Directors approved salary increases for the
named executive officers, where 50% of such increase was retroactive to September 1, 2004 and 50% of such
increase was effective March 1, 2005, with the exception of Dr. Berenson who received 100% of his increase
retroactive to September 1, 2004. As of March 1, 2005, the new salary for each of the named executive officers
was: Dr. Berenson: $300,000; Dr. Craig: $263,967; Dr. Kirkman: $249,600; Dr. Frohlich: $223,865 and Ms.
Cordova: $206,242. In addition, in December 2004, the compensation committee approved a one-time year-end
bonus for Dr. Berenson in the amount of $75,000.

Executive Compensation and Option Grants to our Current Executive Officers

None of the individuals who currently serve as our executive officers (including Spiro Rombotis, Paul
McBarron, Dr. Robert Jackson, Dr. Judy Chiao, and Dr. Robert Westwood) were employed by Xcyte during the
fiscal years ended 2005, 2004 or 2003. As a result, Xcyte did not pay any compensation to such individuals.



Compensation of Directors

Non-employee directors receive a director fee for their services as members of the Board of Directors and
any committee of the Board of Directors in the amount of an annual retainer of $20,000, plus $1,000 for each
board meeting attended in person, $500 for each board meeting attended via teleconference or videoconference,
and $500 for each committee meeting attended. They are reimbursed for certain customary business expenses in
connection with attending Board and committee meetings. The Chairman of our Board also receives an additional
$60,000 annual retainer for his service as Chairman.

Agreements with Executive Officers

We have not entered into employment agreements with any of our current executive officers. However, we
anticipate entering into such employment agreements in the near future. Upon execution of any such employment
agreements, we will make such filings and disclosures as are required pursuant to the federal securities laws

Options Granted In Last Fiscal Year

The following table shows the options granted to our former named executive officers during fiscal year
2005, that are still outstanding as of the date of this report and the potential realizable value of those

grants (on a pre-tax basis) determined in accordance with SEC rules. The information in this table shows how
much the named executive officers may eventually realize in future dollars under three hypothetical situations: if
the price of the common stock increases 0%, 5% or 10% in value per year, compounded over the life of the
options. These amounts represent assumed rates of appreciation, and are not intended to forecast future
appreciation of the common stock. Actual gains, if any, on stock option exercises depend on the future
performance of our common stock and overall stock market conditions. As a result of the acquisition in March
2006, these options are set to expire in the near future.

Potential realizable

Number of value at assumed
securities  Percentage of annual rates of
underlying  total options  Exercise stock appreciation
options granted to  price per Expiration for option term
Named executive officer granted employees(2)  share(3) date 5% 10%
Robert Kirkman, M.D. 40,000(1) 14.4% 229  02/03/15 96,180 100,760
Kathi L. Cordova, C.P.A. 20,000(1) 7.2% 229  02/03/15 48,090 50,380

(1) These options were granted under our 2003 Stock Plan and vest over a four-year period

(2) Each option represents the right to purchase one share of our common stock. The options generally vest
over four years. The percentage of options is based upon an aggregate of 278,650 options granted during
fiscal year 2005 to employees, including the named executive officers.

(3) The exercise price for options is equal to the closing sale price per share on the Nasdaq National Market on
the day immediately prior to the date of grant.

EQUITY INCENTIVE PLAN

On March 16, 2006, Xcyte stockholders approved the adoption of an equity incentive plan under which
Cyclacel, following the acquisition in March 2006, is now able to make equity incentive grants to our officers,
employees, directors and consultants. There are 986,120 shares of Cyclacel common stock reserved for issue
under the equity incentive plan. As of the date of this report, no options or other awards had been granted
pursuant to the equity incentive plan.

In connection with the approval of the equity incentive the holders of Xcyte common stock approved the
partial termination of Xcyte’s 2003 Employee Stock Purchase Plan, Amended and Restated 1996 Stock Option
Plan and Amended and Restated 2003 Directors’ Stock Option Plan and 2003 Stock Option Plan. As a result of
such partial termination, no options will be issued under such plans following the date that the equity incentive
plan is approved by holders of Xcyte common stock. However, such partial termination will not affect the rights
of holders of stock options outstanding under such stock option plans.

We strongly believe that the approval of the equity incentive plan is essential to our continued success. The
board of directors and management believe that equity awards motivate high levels of performance, align the
interests of employees and stockholders by giving employees the perspective of an owner with an equity stake in
Cyclacel, and provide an effective means of recognizing employee contributions to the success of Cyclacel. The
board of directors and management believe that equity awards are of great value in recruiting and retaining
personnel who help Cyclacel and its subsidiaries meet their goals, as well as rewarding and encouraging current
employees. The board of directors and management believe that the ability to grant equity awards will be
important to the future success of Cyclacel and its subsidiaries.

Description of the Equity Incentive Plan

General. The purpose of the equity incentive plan is to provide a means by which directors, officers and
other employees of Cyclacel, its parent and subsidiaries can acquire and maintain ownership in



Cyclacel, thereby strengthening their commitment to the success of Cyclacel and its subsidiaries and their desire
to remain employed by Cyclacel and its subsidiaries. The equity incentive plan is also intended to attract, employ
and retain directors, officers and other employees, to provide such people with additional incentive reward
opportunities designed to encourage them to enhance the profitable growth of Cyclacel and its subsidiaries, and
to permit the payment of compensation that qualifies as performance-based compensation under Section 162(m)
of the Internal Revenue Code of 1986, as amended, (“‘Section 162(m)”’). The equity incentive plan permits the
grant of stock options, which may be either “incentive stock options” or nonstatutory stock options, restricted
stock, restricted stock units, performance units, performance shares and stock appreciation rights (each, an
“Award”).

Administration. The equity incentive plan generally may be administered by Cyclacel’s board of directors or
the compensation committee of the board, in either case referred to as the “ Administrator.” The Administrator
may make any determinations deemed necessary or advisable for the equity incentive plan. The compensation
committee generally will consist of two or more directors who qualify as ‘“non-employee directors”” under
Rule 16b-3 of the Securities Exchange Act of 1934, and as “outside directors” under Section 162(m) (so that the
Company is entitled to a federal tax deduction for certain compensation paid under the equity incentive plan).
Notwithstanding the foregoing, the Administrator may delegate its authority to administer the equity incentive
plan.

Subject to the terms of the equity incentive plan, the Administrator has the sole discretion to select the
employees, consultants, and directors who will receive Awards, determine the terms and conditions of Awards
(for example, the exercise price and vesting schedule), and interpret the provisions of the equity incentive plan
and outstanding Awards. The Administrator may not, however, reprice Awards or exchange Awards for other
Awards, cash or a combination thereof, without the approval of the stockholders. The Administrator may also
provide that all or a portion of an Award shall be deferred or may approve a deferral election by the Award
recipient.

Eligibility. The Administrator selects the employees, consultants, and directors of Cyclacel or any parent or
subsidiary of Cyclacel who will be granted Awards under the equity incentive plan. However, only employees
may be granted incentive stock options. The actual number of individuals who will receive Awards cannot be
determined in advance because the Administrator has the discretion to select the participants.

Limitations. Section 162(m) of the Code places limits on the deductibility for federal income tax purposes of
compensation paid to certain of Cyclacel’s executive officers. In order to preserve Cyclacel’s ability to deduct the
compensation income associated with options granted to such persons, the equity incentive plan provides that no
employee may be granted, in any fiscal year of Cyclacel, (1) options to purchase more than 150,000 shares of
Cyclacel’s common stock, (2) stock appreciation rights covering more than 150,000 shares, (3) restricted stock
and restricted stock units covering more than 75,000 shares in the aggregate, and (4) performance shares and
performance units covering more than 75,000 shares in the aggregate. Notwithstanding this limit, however, in
connection with such individual’s initial employment with Cyclacel, he or she may be granted (1) options to
purchase an additional 125,000 shares of Cyclacel’s common stock, (2) stock appreciation rights covering an
additional 125,000 shares, (3) restricted stock and restricted stock units covering an additional 50,000 shares in
the aggregate, and (4) performance shares and performance units covering an additional 50,000 shares in the
aggregate.

Terms and Conditions of Awards. Each Award is evidenced by an Award agreement between Cyclacel and
the recipient, and is subject to the terms and conditions determined by the Administrator in accordance with the
equity incentive plan.

Related Party Transactions of Cyclacel Management and 5% Stockholders

On October 4, 2005, Xcyte approved the execution of an Acquisition Bonus Agreement with Christopher
S. Henney, Ph.D., D.Sc., chairman of Xcyte’s board of directors. Pursuant to this agreement, upon the completion
of the transactions in March 2006, resulting in a change of control of Xcyte, Xcyte paid Dr. Henney a bonus in an
amount equal to $250,000, less applicable withholding taxes.

Compensation Committee Interlocks and Insider Participation

The Compensation Committee of the Board of Directors is composed entirely of directors who are not our
current or former employees. The Committee is responsible for establishing and administering our executive
compensation policies. The current members of our Compensation Committee are Dr Christopher Henney,
Professor Gordon McVie and Dr David U’Prichard. Our committee has no interlocks with other companies.

Performance Graph

As the acquisition of Cyclacel only occurred in March 2006, the following performance graph reflects only
the operations of Xcyte and related stockholder return which are not indicative of the operations and related
stockholder return of Cyclacel, the current registrant.

REPORT OF COMPENSATION COMMITTEE ON EXECUTIVE COMPENSATION

Overview
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Policy
The objectives of our executive compensation program are to:

. Provide a competitive compensation package that will attract and retain superior talent and reward
performance;

. Support the achievement of our desired performance; and

. Align the interests of executives with the long-term interests of stockholders through award
opportunities that can result in ownership of common stock, thereby encouraging the achievement of
superior results over an extended period.

Executive Officer Compensation Program

The Company's executive officer compensation program is comprised of: (i) base salary, which is set on an
annual basis; (ii) discretionary incentive bonuses, which are based on the achievement of objectives and our
performance; and (iii) discretionary incentive compensation in the form of equity incentive grants, with the
objective of aligning the executive officers' long-term interests with those of the stockholders and encouraging
the achievement of superior results over an extended period.

The Compensation Committee performs annual reviews of executive compensation to confirm the
competitiveness of the overall executive compensation packages as compared with companies who compete with
us to attract and retain employees.

Base Salary

Base salaries are set competitively relative to companies in the life sciences industry and other comparable
companies. In determining salaries, the Compensation Committee also takes into consideration individual
experience and performance. The Compensation Committee seeks to compare the salaries paid by companies
similar in size and industry to us. Within this comparison group, we seek to make comparisons to executives at a
comparable level of experience, who have a comparable level of responsibility and expected level of contribution
to our performance. In setting base salaries, the Compensation Committee also takes into account the level of
competition among companies in our line of business to attract talented personnel.

Incentive Bonuses

We establish goals related specifically to that officer's areas of responsibility. The Compensation Committee
determines the amount of each executive's bonus based on a subjective assessment by the Compensation
Committee of the officer's progress toward achieving the established goals. Bonuses are typically awarded on an
annual basis.

Long-term Incentive Compensation

Long-term incentive compensation, in the form of stock options and restricted stock grants, allows the
executive officers to share in any appreciation in the value of our common stock. The Compensation Committee
believes that equity participation aligns executive officers' interests with those of the

stockholders. The amounts of the awards are designed to reward past performance and create incentives to meet
long-term objectives. Awards are made at a level calculated to be competitive within the life sciences industry as
well as a broader group of companies of comparable size. In determining the amount of each grant, the
Compensation Committee takes into account the number of shares held by the executive prior to the grant as well
as our performance and the individual executive. The plan provides that awards will be canceled and that certain
gains must be repaid if an executive officer violates certain provisions of the plan. These provisions include



prohibitions against engaging in activity that is detrimental to us, such as performing services for a competitor,
disclosing confidential information or soliciting customers away from the company.

Tax Considerations

The Compensation Committee's compensation strategy is to be cost and tax effective. Therefore, the
Compensation Committee's policy is to preserve corporate tax deductions, while maintaining the flexibility to
approve compensation arrangements that it deems to be in the best interests of the company and its stockholders,
even if such arrangements do not always qualify for full tax deductibility.

COMPENSATION COMMITTEE

Dr Christopher Henney
Professor Gordon McVie
Dr David U’Prichard

Item 12. Security Ownership of Certain Beneficial Owners and Management and Related Stockholder

Matters.
Equity Compensation Plan Information
As of December 31, 2005
Number of
Securities
Remaining
Available
for Future Issuance
UnderEquity
Number of Securities Compensation
to be Issued Upon  Weighted-Average Plans
Exercise of Exercise Price (Excluding
Outstanding of Outstanding Securities
Options, Options, Warrants Reflected in
Warrants and Rights and Rights Column (a))
Plan Category (a) (b) (c)
Equity Compensation Plans Approved by
Security Holders 43,217 $29.30 —
Total 43,217 $29.30 -

The following table sets forth, as of April 27, 2006, based on the public filings of such individuals and
entities and our knowledge of securities issued by us to them, certain information concerning the ownership of
voting securities of (i) each current member of the board of directors, (ii) our former chief executive officer and
certain other highly compensated officers, (iii) all of our directors and executive officers as a group, and (iv) each
beneficial owner of more than 5% of the outstanding shares of any class of our voting securities relying solely
upon their public filings of such ownership.
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Shares
Common Stock Beneficially Owned (1)
Percent of
Number total

Directors and Officers
Sir John Banham 33,347 *
Dr Judy Chiao 48,168 *
Dr Christopher Henney 7,167 *
Dr Robert Jackson 64,841 *
Paul McBarron 74,104 *
Prof. Gordon Mcvie — *
Spiro Rombotis 353,848 3.64%
Daniel Spiegelman 1,312 *
Dr David U’Prichard 18,526 *
Dr Robert Westwood — *
Executive Officers and Directors as a Group (10 persons) 601,314 6.18%

Five Percent Stockholders
INVESCO Private Capital, Inc. & IPC Direct Associates V, L.L.C. 931,313(2) 9.6%

*Represents beneficial ownership of less than 1% of the shares of common stock.

(1) Beneficial ownership is determined in accordance with the rules of the SEC and generally includes voting or
investment power with respect to securities. Beneficial ownership also includes shares of stock subject to options
and warrants currently exercisable or convertible, or exercisable or convertible within sixty (60) days of April 27,
2006. Except as indicated by footnote to our knowledge, all persons named in the table above have sole voting
and investment power with respect to all shares of common stock shown as beneficially owned

(2) The 931,313 shares are held as follows: (i) as the managing member of IPC Direct Associates V, L.L.C.,
which is the general partner of Chancellor V, L.P., INVESCO Private Capital, Inc. beneficially owns 555,384
Shares; (ii) as the managing member of IPC Direct Associates V, L.L.C., which is the general partner of



Chancellor V-A, L.P., INVESCO Private Capital, Inc. beneficially owns 288,075 Shares; and (iii) and the
managing member of IPC Direct Associates V, L.L.C., which is the general partner of Citiventure 2000, L.P.,
INVESCO Private Capital, beneficially owns 87,854 Shares.

Item 14. Principal Accounting Fees and Services.

The audit committee has appointed Ernst & Young LLP as the Company’s independent registered public
accounting firm for the year ending December 31, 2005.

The following table shows the fees paid or accrued by the Company for the audit and other services
provided by Ernst & Young for fiscal 2005 and 2004.

2005 2004
Audit Fees(1) $ 400,650 $ 293,070
Tax Fees(2) 11,000 8,500
All Other Fees(3) 180,000 2,500
Total $ 591,650 $ 304,070

(1) Audit fees represent fees for professional services provided in connection with the audit of the Company’s
annual financial statements and reviews of the Company’s quarterly reports on Form 10-Q, in addition to
the review of the Company’s two Form S-1 registration statements, preparation
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of comfort letters associated with the Company’s public offerings and related services that are normally
provided in connection with regulatory filings in respect of 2004 and for 2005 fees for services provided in
connection with the Company’s Form S-4 and related services that are normally provided in connection
with regulatory filings.

(2) Tax fees represent tax compliance fees.

(3) All other fees represent for 2005, fees for professional services in connection with due diligence and for
2004, an annual online research subscription to Ernst & Young Online and a one-time consultation fee
related to Sarbanes-Oxley Section 404 compliance.

The audit committee also has adopted policies and procedures for pre-approving all non-audit work
performed by Ernst & Young.
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SIGNATURES

In accordance with Section 13 or 15 of the Exchange Act, the Registrant caused this Report to be signed on
its behalf by the undersigned, thereunto duly authorized.

CYCLACEL PHARMACEUTICALS, INC.

Dated: April 27, 2006 By: /s/ Spiro Rombotis
Spiro Rombotis
Chief Executive Officer
(Principal Executive Officer)

Pursuant to the requirements of the Securities Exchange Act of 1934, this report has been signed below by
the following persons on behalf of the registrant and in the capacities and on the dates indicated below.

Signature Title Date
/s/ Spiro Rombotis Chief Executive Officer (principal April 27, 2006
Spiro Rombotis executive officer)
/s/ Paul McBarron Chief Operating Officer & EVP Finance April 27, 2006
Paul McBarron (principal financial officer)
/s/ Dr. David U'Prichard Chairman April 27, 2006

Dr. David U'Prichard

/s/ Sir John Banham Director April 27, 2006
Sir John Banham

/s/ Christopher Henney Director April 27, 2006
Christopher Henney
/s/ Prof. Gordon McVie Director April 27, 2006

Prof. Gordon McVie



/s/ Daniel Spiegelman Director April 27, 2006
Daniel Spiegelman




begin 644 html_02402newchart.jpg M_]C_X""02D9)1@"'0$!($@ #__ @ V($SEM86=E(&=E;F5R871E9"IB>2!' M3E4@1VAO9IR) :U"$>,(#?
I5\_'1K$#OW:*&#?(/ORFA'K,,"B3UJJ-4;6>8$$W"&; -I=/OWA>#0!2[;)KWG_ %0A M.*MV_>[7S[YW-
KWK\K60@GPO XS, "W093'NTRS8BR7&9IX64[S?+ @BXS99XV M5_U65\5[VQ4_89=,[VM7C&W\[/! AQMXZ07CE+-@M>QQ)ILB?@W-
DD\E4_0Q MM;,/8"Y?!/(CKA8V>A)6G!"MO'('D:?1<[;5:,N\.3<%$LE$>L1.=\>XUMQ7: MY:C[-\M!W'9W'"\)098;09Z"E+60\:
(MS2F?:1ZIBA"6M7D>)E=>"T69X+K M.-@,8 X0:*N!H_(AEF8870;![_LB@[%5FCDA9XK$, A 4LG3?%1YAW-LAZ:X
M74MFYQ[FILNJ%E+=S>V77N;VO7S:&11#/)-B1805, +7RSP:/6KK+#&V7<7RS MQO64RQQMGAQOEE:V-LO)>]KU_/?XJY;>V?
VAW9>>VIBAUS[*_E/$AR(1IWN9<;V_//)SDKK0/=U1([J#8VN4(.&@ & M%O0"20L\1.[$D>+>'Q,:5'X,7;EM#=A[S,7C7-
RHSP<(9.TATUE6N*R>3A)) M6][)JJ(6SNK@FI?"*R:F6%L%+XWMAEE>U[5/-L;$/%0!FA,>Z<6[0J@V?-"
MUN]JWI[E3JDBLHI_J[A13]CAPZ7[KITO7A  XJ\QMHB>TVU]VM$MTIRKBAB>=_) MA><89KMB<0EH'XLI\,=DKZ]U7V?
I"+R965KOQ\GBVT-<>RB6&"B3QVNNFV:J89Y X89)N%4\[9Y X XWQ[K*UK_J MR),,&-R>3QMB.LV\,NAR<(VIV:=
[[1X5=W=3P>S70/17PFZO@_>[VS[YW-"M M>!+849UI-?;A";"W=QTUH::?Z1!VM$DUYKCGG"Y 3*.SLW;(Q4,@X]:! STUMN2&B]-]JEM
MS$AU:Y/Z-YDXQ7?D]V=PNEIF$PYAI1UE'P4H)90".0# MK#RY 1\W9(.\0]X#8\%>#4#+0J.N=AYK]_A3?
PB[30Z7A5D;.;MMI]_LWNI=*R]|T>Z[[WFZEKX M65[CO?=VOAW7=VOC7\_?FC#\-\BB/:S:%[/Z5 &GIV'W'9-C)$ZT+(DI'H>!
M\RY_S3@P">_8V/1K\EKQD<5TAY"-@"-?/L@;63,0=SB#8@@S22VE|EOLSD1

M)NV=WI!I+E:S, N17#+LQ '%K8VQW[3)D&Y ,HIRX*2_5/(B,1J.%U5&NW-13 M2%R"1XK6P48S?V3,\\4<\6U?
1V9%,%,$GQ%BS54PNHFF[>-6]JF:=LNY MOG@FX63SRQMEAQRRMC>V.7[&][9=;5Y 1=HC.S4V)S][7M+MH4JEC.H)GKIE MQ8&
(IQOAPXTFQ)AI%Q$;&# ?!Y-"ARTI2YDY34R1&?X;!0;#KY X$'BS
M1SKBUMQ\Y7\VMH=D?"MNZ8XTIDCXNAS+YM\UO_H080&N;:SS!="-I=+0]G." MJ6;>Z/2A5U>_XYW2[U;"U\JIWWO"U\KY6M:]ZA.),?
DP\:806NOWP;)YX? MBYONRNUQ3NKDYL[LI=0=0BE;)7)Q96Z-D\!A+,T_9:,6?'T3./IL[0V5ZAY.1&!P%](A9?+-[QAX~;ZU_M/3 MAB [X?
LK9=S>U[_EN M8%8I,UKD6-DB&=DV"MWC:R;U3*_3'IHI=7N'6>5[[+8H9*97AU:]:9.;=\D_
M]_Y&Y8YWPS2[*Z69X9IXWZ7QS3XQ(IXI8WMTZ7[K&W2]OMA]7C_AX/8Q>=\# MN')I] MPDI91C;-#&"> ?TEUSPIL4:!714<@8?
[++L1:SYHD2>HMAO?UF;! 1;%XZ21Z M7[XHW04PP[G+NLK=+UAOP]GW;I/PEOWQCA@H\P[A\CW33!1.ZR>;G'OG50CFE
M:ZN&?2UL,"K92?9[R#BCVNFS>;4QAPSMDH=R5Y<-]Y @PO9<7E#VW!(#Q/"A/1NP<-:A+*0C+5(U6)F!3HHJ8=.1+)1519NUIG MS,T1R"
[5/FG*41?*+10AIP)XW=1%I"./9YD[CN2/9HB6CW>XEG=50BA*>/( MY-

H_D;3%M?'VM9;L#!NL,1P(0,0]_*LB H7PQ6,BALESTED[*$V"=\TET[*H MJX6S_P#1H-A;"X Z MPEFP=_2_LA]*[SE)
<)@"*;0UF&X)G$FT&E;0)>UCS;;*Q,|1=%HKA #*XD??+ MK=.]LAM\UX-RFU3R=_P!(IUAP8C7$B*<>-=\N(4,V3$]OK;;& HEK*.JGKL"
M9'0FA6&ND7">U=)PBNBFX14P6163P M5151SP53534Q[1/-+-/++!3!13&|LL,L+Y8YVO:A-[V\M4QE(@1%NA=L# MZU
M&KN&Q%RT(LG+=@Y:>5TW>KH+J(M%VUO*NBXS251MAR4PQMY:\QV_9!MZ-?Z+ MIHOA&SN[YISLNMURQLDBXNMWE52/6&>-
DT\L[Y896M;KC?IXIMT.AX=>[G(Z-[$_M,S&Z& M)D%F#[4WLAX.:>A0-#9S"(_>.X.5=3$ M*3CV(F5(BRJ)AJJR6:).+=S?0FN-VNKPGTAPG-
#+'6W!@?QV[3(7(5W6%P! MX!SS?IGA)T7%V:V.>-UG$7V%R1YON7266-DKI-FN#>A2C=Y C8/Z1>1,?BD\7
MR?,\41ZF23Y7)TWLFS4PMCEFFZANKW#;/"/#++12)/+"/&]|[6ME;KAG!=% M3/---5//- R>2F & "B>66%E;=TG?/"*\6-L\?
V6%\K6MGCY<;WM7AHY2;RU! MIGB#_I.G&?8VSX/#N16W.1FCN.[F1ZT[+!& M)L=Y[A@.JU9"O&N+DHOE"<<0G&5D[98WSOC:]J
MIZDB 1+9-U3(I-QAGDEF@H388+8*8Y=QDGDEDYLICGCGAPRPRQME; +]C>UKA M20'"?S\Y>[1GO:-;8[2[2NHN4NT]4=E-MO4/H-
3[6TW%A![C"2U7KKV2$/T_; M;.EOLM8NT2R9>1K,9@0(CS.>-[W3,

MN\L,; X*8V3#U7)%ABZ]|FJ!'DLYRNXMBW2=ME%KW:*=Z=6LE@KDI>[96]DW'3 M'_4*7M@KW&5[6KXKG@K;-1-
P6&H*)+>#J8+D&:.::_>[+=YSQ57PRP6[UEBK MWK*UE.]Y8J=SW%[70X=8D1<<9M."NU49)E'([@7V[_:*1K?N =HX)//#GE9
MO+VH]W*Y"V=LUCJT3D+F 3,(.7PRO0;$&KM\DHT5SS<91FY %:==DM+]DSOOD. MVXH!TY VCW-
OG5SPW'.Y_'B\=XK!&N[=*-7AEXMMTZ+(AC8J.1+3 768R%#D' M[)L-
GKD4/LGX,\=8N@_H6($F#IOF[;/&CAJEWSOCE!TW603[SC;-7NUDU

X1;D62ZN7 M+1126AQ@LN")/)>/%[341'G0-M/13YAECBW=L+LD$6#EMFII#U%PS+3DIF_"(@08:?PLHOF/.G3,C-/F#)! M-3)_)7Z?
<89.,T<<"]D[0\%?0GXQD5'R(JZ>)-@V?-#T=DMCW2.)/HBMFX M8Y*X;IV=)

(IWTOW/6NB, B N%L&Z!DALNKGBFFBD28*+9Y YWZ8X8)8.,E,\\ MKA3'#'&/65_):U[A204[K8?V3J;1'LU@$BIM[0FS<;Q-IQOTC -
S\UN*#;D;K=[X@2'A]-3+$_M\[,MJ!,\E[X!C63")C29< MM?"A>>(9JJK; JAEWP/5?@\:J.%FB;A'-TWQ2S7;X+)9+HX +>5-9". ZB6*M
MK7NGDICCBL;*A%\K607T2627PLHBI@JGEW7U[7Z7MTKP?<"A76 VH?VE&INTPV?IGE;!=3=JEOQ'9VC=L,/VO#1X;C
M6UTWLY[%&_9>1:0DF$J(OU#4=::[RCTK,R.,Q0<6FGIR\4>-1; DWH)MRESEW)L;[0+_ " 1KW#>&9%?DQO26MA_M7K22\ZS>
MJQ+N9(@UL%NKG'K6+IX7&V\(L'HU=FA+%:S=Z3'M'&6&*F*#E\T:K73SROCA
MG9)9?!12A&66.6..=L>YOEC>UKWO:]'1D2QS33>DF#-15.212;MZU:J*)VROA M?/#/PLGGGA;*W2/>-KX]>ENOEKQ?
=KGHA9;A[70D4=A7"7C1SS?:;[(?5NSE MM,\A3]#;=[4R0S37G'Y Z7RY60'3F$!L6LP2DXC M;&I5R!+4T1BILAI>#(M"),R()90AZ'@X?
T:%)$"1Q1S5,BDL7"=E4,E";##% M9*\>:=E$KY.;64PNHGGA;/"A6-\\,L>0=8Y6M/ML3'0,K8-'S-SGDWLZQP;N

MVRASVUU, T<7%LAE<[WOR5343LM:W>KJ89X=WW6-[6\=":&\,A%=RX;R-X0<>FNRAH#AW,N/U];2CEH30V GK/3,0)&219_JTK(I?/&I<<
M1(N7]RI:2-B*F#G'/1"4CV7DKIGA[/N MVJ?A*?'N.>3-/0Z/=NL4\,55,VV/=]TXPP2RQ4SSIMGABGE;/+*V-AM?SI- M)<<]@[GUEV%
<" &\4N/\"RMEP[LNN;NTAF@>6!N5Q.%3!BAOD;+(XZ!/P$>D* MWLW."3 ?+7MSB(F+\#+DQ)"3"Z9-&JIZWUIM?9>LNQ(&
<)IWJL.2T1VEVP.

M_P#6FLGOO0['HIQIWIZ-:JVOX[/@U$9Q)2LK!:V"ILB>G#2. WLXN/[MA./+G:AMAWOQ+KV;M44VZ&*SQZLX>.U<4D\;*.G: ZSEQG;)9PJILIF
MID'[:410*410*410*410*410*410*410*C70W97'D47U7HG?;./G\.2NK(Y &'9.1* M51?D+P5A?
(V=FIDRV>;%"2YAKA$1/3KZ(RBOQMGJ"30C9>& Y &>P&H,.? @=@ M&7VS([JV2/ "\PAAN/)\U5&&31@C@Y +K.PLUFGP&'ZCB\?
S,0\IA3;NVMQ" M'PQIK58+#DWTTQV" 1V5'#T.SWUQK-*#2& N/ JPK*-.IC->[IXW/=4Q(R/WC.D(WIW9IB$'=Q%
MF&2@Q*>,&"IN8EA;#+617$,]VBA#+NQH#A> AR, U%*WQ7V6;#FIB-GBJY\M# MTF",64]DAEEFRRNS)()R9XA, TAV-#Y; -
=9%BC=VKD/CVG8BZ8)>,21]1WD) MY V>JAQ)!$)IR(W61W>5@:4"BX!N2UI#8S'B&M(B3(%I-&9C&V;HJ+DY[;CMP
M)QV:).]BPCME'|@Z(0:(,GIUSL%QR; DWQ(B4B)IA]:G)W,(/MF; F#/5/'D MQ/IS#CAM#Q/44 W")&T;C2YIL[P),#
<0$2=IXPF\9BI'/A#*3L09M)CDC8A M\M Q1( M).!A).4G#]@8 %(Y$Z<#*B2R[*AI$H!

(8% .041U;L+7AE27'E].3\8!;7)R_6A+& NFY$RV/NPK;#9\9D,6:2J+3 MBV3@6D:*\)3#9:)
(H#606X_Y4<(ESDMKDUE%T(=#7LK%E]>'=7.6H*"1?1V MMQ.\GTX.0LG&DQ\8U9'|=D8-, XI-EQ;:-//9EKL?&%E9-)@017[PG>/%C82,
MOT 0T\*/FV$A9IQWNDI4-+A1] MG2CLLM?3# E*BAVIKH; TUWQ["3VY-ZP_:\SA4ZE\L& ML=F<9-?3C3"\9+-7-

=9+1//Z; RE9,4HCILXF*TA)S61FDL-&\YRIIM<='A M@2@THEQKGT DVN=9ZNB,?@FLY/RBY MH_"YM*XUR9\8XDZFVH6LW?
1/=I**QJ=(IBB1>,&%(L#0&2>*V);#;KCXH,. MF@P8B80,06C=2V)ASAXBP8[-MCSB.SF/+:S\BXNAMHIH65K(R1EQK<2,00.
M":YE[,$A,25T#5U_*2Z<4&W;IR]6)D7,=:FG;%*U\-/.R[XE3.6[GC V>JA! MDM;;./Q74.G)&U6PTM(]QB-/M)).ID>U6<"*G,0"-
~R.AQ&/L(ZRUO#MS8('=?[-U]&-MS0!I7CVYED"$ZFVM;* 1KSFU@D(B MBHAM")HD*?L6J;\68.E0<;D)+,&K&(H=
(C(_L/.SFX1022,S,XY#249';3)FX M/ RDS":\?%XW!MGJ;GT+JUM.@1R+2A.QW1-A&IA4.P"$VIY]&]71]C+R24:/-

(::E9LCN8;QG1A@9X 8K!CXI_L4AC&TD_%GB-<(T?F+WO'VMW%[ M-V-R@XD0.> HFYTO+))RV[XSI@@]@7&UW,FKO>6M(*(V)!
(NO-L@N**LAB6 MOWJ$DA)ITKDS "A[[ &4'KCLVML+1+L[H"2>W->QG<AHP\IE5VTC48'18<-?;3=ZGD>G$(/G#QABON(#0D%)
M@VC 62.FY9DO&DGY8R1)[8G.EGLHD\LIP\C*X7&5-C:\GPH+<2Z=DBP/*2>5"1"T41&33')10
MDKQ$8R7DS2MP2QZ!R'2NN>0F/M3,Al/G[F[[\V":$VW5QZB.V-?Z")0 H?/P%36143E%=,01 A#=$*;$

M(2+7NGRASLS$"/6>LD)$\!122. #HMH@/C(MF[7DQ&+1QPF]7N+?6 TA.- W&X%*9 M[MH4*$LMB@9UG-""S7:DG*S@)IW2>PMJ2-
C)6P *0*RE,+JC7\TL(%%$B63[ M!"+!FR[LLU8.8BSOBT(VM(==\A-FUX6/N)M%-H0A<2B!-= M?



“1(YB(R#-8+K&8&C5UE@X&$ 070F4RT'K:--UBFQ MKWE+T<#U4AIXLA+YK.&9!:8Q#*-Q8VRE+)ZBVE4)(+2+M':+A!:W2W=9PC) MH)
(UV7&-@1D=)Q,2DAI]1D"(GT8VI![1<@9IBKA/7AY MW>W#>R244]ED<2NA(Z7ZUB>NBT@Y,!I[' IMV2\SG>Q M6$19DILW(")UD]?CY<"
(B(H+S,3X_$"(5HQ'8!X_#HE>&BT2"T+(PB$; W(7 MA)J'8VAH&.X%=2E02\18[ TDK+BSC#HE(4MLSC+7>0' DE@6/-V,X')DCX@ ME'UG-
RI+YBD6)$,&;--=3.Z9UOSB'%-@2'3"_29?9FP12=M>R:%:MXX7GCIH M "TG&M,['%"R5F"),8K$8(SWEJIS%FUW"PL*>.69@&COF((\!'U/>?
$C3VXFG( M\Y.-ALD(AR!BO%IQ.61-&(OXH/AG"8)K8(I=UF96R&$8SL'%0!RIU*=EVI1QJ>MXCI!D& SUK&ILYC9 @$D\
<&R/$VVA[OVS/OQS M"2DP;%VA'CIS+&\[W5VBA\E)-J/E!2;@ M2ASD)B%$W1DA'YQUT2@[-X]E4;$RN"K/Q+-G+(ID]\G([BYHSEFK(D)-
0)J M(ED5X[3?5?CW7AV&#I)J>1NY=!Y6RWD!0=/45A\FU[(X.E@RSE$UHRJ)+FHM M*$R $F2&OL8B>SDTA#"YW">1TZ8[)>
(SXRAW)'12&D " YJVIZC$Z10&1VK9 M"4E.BVD/"P?7/G!Z)Q&&/ERF>H@&!PB_0(&T"9:3Y8\;(7%!<"8Z "W($RG1 M?;(DCH\%QIE=C]\
(I B$KV<8,P"%'5!1V/$@.RXD6.@LL/FCB27"L5C$B; M%Q#+($7Y \F\Y[K4!%S.NV)S[%E3>.M)6VA[8%&PO&MQD.60XCG:X0>(BHIR
M+H2++7R1$620&(Z/AD2\?Q$QMVX91J@?9ZFM.:/81+-/:02)[6#QZ51YD-FX,R<>CJ8P,V"&) .*)FOQVAH2PTI@UVWKIH6C! ! @_@2(N'
M/TRJH/!0) ([ %F>C(P:=CJKAIM)\;/JWD$'D6UN7BVZ3@;CX5TQJ#71/&Z MI@SLAW7,0-Y))@P6.M'W(<$6)[PU"ZX\SMOH3I[6)%-
Y,U)6BSVENJ'09_A&-AFQ\>"E<=&2.2-&;K<#724G&07;\A#;'B.@7+D'LAB!P93=6-3*51R-)%B MKI-)[\'D@ASP]"XZ8+#OR;.X>-)[*]M6&
[Q(Q34F]9-K)_R.UOH=/1*@>2NBX1BT>09:$R,V]/L03#@9&CNI
M"6EM@\G%'G$SAIED_B>I12D6UVUCN$02WG!=LAQWISN*$G6&SHG%L@M:0Q-5C
MCZQTG(EXP>W,*)4)QQTT. XY (\>91NX.[T$OVK&IWJID)*3\, Q&Q[4D1V-$=C M--"1@RZ)ML))JX,N((PJ*KW56*P_6Y @/#F#E=M$PSA3HT-
[++2R+A,6GV[-B M[8%K7'835][E'L(/[>V?"HCNF#H2R43761J+2G,], ANXIZ%*Q8(A:C5FC ;8 MNW51!=ZQ#/DYY?2<4 H!>-:4USI(/(Y"2D&
ML!$3DFHN+;=Y+7.P=WZ D.R0<0$&1,.&\)\SULP(RG8HIL4Q)P$*7%HSC,2 MADHT>AID1[)G5<23C\G1GIHKNZ'S>(G8QO8O$(</G:
<(BA@XIQB5UC(E'#=7 M"31XSIN,V'.2CERS/#)D[PV$">#9(R255MQ/L@M:Q;5D%TUK2:BP>L(*.T+/

ME6K9SIZ$;/U& PINZ=UY*=82C9+S6Y5\$$80]VIXA-/[+$-W.H YLZ+#=1,% M$I@(<AW(#@1$2°SQS/"N.MX\:CZ9JTIG636 MA06.0613R-
XGQI4E9 $4DS5PBQ456QF61N7R*ULT?#DG&9I.EW1=VM@G?>MA, +2 M$2G1DU>G@69G26CMJ:0'AH)KE/ZQ@3P-
LZ7ZFE.3T1# ' FUB"4<2U(($B@@ MA\X&YHS$R+E7)-3%NEAA SPPG2VTIALN![0:ZVES#?S"TEC>JV8%KB(=Q!H, (2]159$>T.X$K

2]EC' >#X@8D;4VVA",2;9G%!QL1&8\+DL@REDB"Q+$ * MY6"1SIAK\AK%M)>+.ANGAIN)IIB1,Q#7DO@>[)5JZ4Q#CW--? K& YH8B.K&\"
MM,M"8N'9Z5NH-;66H=K"E7I@0D-S]"|*#1IHKA5N:);8UYBOTI! X* \@/*/V] MR )]E*8.\F$AUGCH 7KEWJ$.SCS6T](+RXO?

M 44BHV&GA NETY JC79V\MI(6+EI(;U03;\K-QZ?WMR('-8X(=N=3SC4G)8' MLF+*J85\S/8=0=8-
H$JZTHBMA#HD*S#Z8U:ID")8J>&L)$;\X#FX]1Q5U!132 MS,SLG."\NXER+F+=;#14;,%42$[ELVGV<(B4UA-N/(%)F5D _?(U!UX.TB[5@.
MAGWC™*17N<6W TH/WKW@#R$A,;U62DFN8IL()K,;1%X>T21EM+LEMS!K[?' M/"9L(9(5VX(UF\Y @0'D7IW:C-
DP!171)3<,!=QZ&LH)$!D6(\XP3@*3?R' MCY.IMI33X51&.;>Y- J:P-:XCA)0.X$/*FWI((VM(8

#N@GBWS#E1]>.:NU5(M, E;2&9;:G"TR/LMK7/:RGL3CS MR:7Q=2*=N]1/6"\&0.N&[.9GB7AA>M"E!Y |[FG9O720H6F @TEP
ML%A>"K6D?,D &JB,T5";#E8R<3!0( T*1'LF)0?=2@TIG>*F]IS-)DZ?:0B@
M.=;>Y,/Y*AY:90$GL#CO$HIAJ|V:UL;! @W*2XK+H0,@DNU? Q4%>0MO02V M);))$96>$)$)C'3EK:CX%:;((*1K5ES-%ZPAT#B %Z7.8:2V?

8, LS&A">TA* [>1$M*%A=WT\W#&NOND=Q\A)L3.CAP\<1?.;0V
MIMHIJR[PI@!#Q.$Q0<%C@H&,8:TQ79J=\SPAWKAMX3MQMH%$)"3CWD.5#:"U69X>'4M-M]JAGN,JXD$X0Y'ZR

*4"E*4"E*4"E*4"E*4"E*4"E*4"E*4"E*4 M"E*4"E*4"L#Y=8:0&T$8AL.P4>Y-%0:28C-'(=ABVM>$;BT M;A837%H@ "1:-

“VEF:/11L.2/U" A#+#N\DV8L .*;M!P]JGEGE?!'LT;HHXWRRO MCA:AS[W".<.Y!;&GL5CTUB &S8#V.RDOR.A"T\TVR6<#"*-EV:RK1S.,%VV
M:B.6.>2*N-E$[W[C.ULK7M:Y?;5W)\&*= *-137=5QQ)M: &30 6W7 Z5PS] M#MZD/TMYK>JU=$\TDL\L.*%/)+/-

+#+-6RY (1C"&7 6[W#ODKS5:-&I-;*\(U M*5.>:$)++DRS22S1A#+9HQRI?;5SW)\&*=_*-137=4]M7JUBSDFHI8U F55%7;+17+)=Y;?
CJU.EO-;U6IG)-12QK _,9BKMEH]%DN M\MOQN1Y IM7BR7>6WXW(MWWVKN3X 4[A4;2GTZI[:NY/@Q30Y 1M*?3]J1#=+
M>:WJIMB3I;S6]5J9R3441.: P QF*NV6CT62[RV_&Y'GVU=R?!BG?RC:4AG5/;5 MW)\&*= *-
132=5(;1;S615J=+>:WJM3.2:BEC7/85%7;+172+)=Y;?CJU.EO-;U6IG)-12QK ,9BKM

M*12E*12E*12E*[2E*177+WO7_=07:NN70>0N[>@CSQ)_>R:' %7#/T.WJ1%1 MWXD 09-

# BKAGZ;U(BISM+5XD 5%SV3PMF 'H SE*414W0412@412@412@4 MI2@412@412@417%[VM[1[6_EO0 [W7I: 3AGI
(0_"8T$V*)80OVCI53%[ ' WDC:!(K'RRQ!=N MNJS2<8C[$SM@-D=1-QHT>;=\:]L2B5QK%OQJ#E#0O\;)N.0752MG2[EHSU]KPEIC2.D9-LP\W'J;
(BFU.OLL@,0UXNN"3>$6X&90W0 M>S2>Q,A\BRRIHYWB, +2(#V'ELVF>?BJ@DW2HOZM?([3[T M2QU*/U?/=L;&@"?
KQW*XA78IB6:ZU?(A6E?S.;OUE!3E(38/L.>;T(CAB+,UFS= MO _#-:%,R"U!IRP0\7.G*9!H$W:=;6]A 2H,[=T]SOE\WDI'57-'4>HM=0ED?8
MM$W'#-/9$P"\1; INXT.5GIWDA(#R)=80@](H*L:A")-V;EN,40Y M/[SV#@([77+*? _U\U=+*IWOTQ4PROYL MLYORMWYM*2S6QM-
GN,1Q<=C&=S[Y]E$!=6+M+-*M+YC75[N&A..=Z M":U\K6]_NOZ, K "EKU%O[,C07V8'V"WLU: 9&T/ID;[#>K?N/:W]F/L*[[

MX9X3 P#Q P 8?])>Q O'C#V.? ,'<>+ “/65CS8'9W\?=IS&4S:>R+E*:(2X MRZ,0PS'G#S+B$)'*0+88*L.8S"8)02+0V*AT\,.C8.!"L!S:A6=TFA-\\
[Y>= MEMVIW:5MNUG;=JXGS>T+;8C;B[D%'&;A2-VTSA MC";0%K*.57%KGUE,R>63JX>PAE=<+7QQZ7AU>]K> PI>G7R=;W\M[]/?




O]N_MEKMO0*410*410*410*P]R% <%W=A*#9GA"S59AK#W (7]P7=WXH-F?X+-52CI: M7$DZH(6GP]2A3],5]0K1J$6 FX! 1#*KGIV(5AU"+?
S<" HAES5SUB/?'?'|] M4]3AR7I@4I20&RE*4"E*4"E*4"E*4"E*4"E*P9RIG4 UAQIW/L7SHB(=@P M;63?*GQ
MH9SKKE[WK NWK2IMWMS$=VZ[0E40& CM1DHX,)@-4#H<[%2-*0,10)>&L3$Y3); MI/GV\RNCAJJ-DIKG&))#D(Z@]3C@-[(4]AMWYV?

\KN!65L<][BVO?[UKW\E!4MB8=>G=X]?- MW50UA 7>0Y4'*G 2IN\V+@/:&<N@"%W*3HL |B(/Q**78-F*+:6
M).G3GP,)7JUC[W=6ZA TZA7U> 7XWQ)@,;+02+MNP9-<+*.7CU9)FSOPOE;" MV2SISEFDW3QOGECC:A:F-

'#&1<$U7KC6$)ANM>0:*PN!:\8,1<%A\;|#A4>B+":BLW8-8\ M+;(8MA*31%PNFAX' @EFGBNM:V?\"K<AZNGP]YZ(?2?&1/SAGA[STOM,B?
GIL MA#D'Q. XUN*R-#QIU!VS;%+#7 M;MC@]P2LNFT=4$\<""ULZ?QVX<\5N([:5,N,/'S4.@F4X<"" MO/1#{ XR)A\?
T%6Z6M[UNE*I/A[STOM,B?G]/#WGHA]\9S$ /Z"K4JDNO/1#[ MXR)A?TV>>B'WQD3\ H*M2J3X>\]$/0OC(GY_3P]YZ(2?&1/SA@JU*I/A[STO
MM B?GI#WGHANIS /Z"KA4IDANO/1#[XR)A?TV>>B'WQD3\ H*M2J3X>\] M$/OC(GY_3P]YZ(??2&1/SA@JU*I/A[STOM,B?
GI#WGHAN9S /Z"K4JDNO M/1#[XR)A?TV>>B'WQD3\ H*M2J3X>\]$/0OC(GY_3P]YZ(2?&1/SA@JU8>Y" M N"[N_%!LS !9JLEA'O/1#
[XR)A?UB+D\=9Z(WICF+>)XWU#LRUU,EQF6.- MO84;\M[)OLL[V_W<K8A7[4(M_-P#\B&57/6(]\=\?VI3T=/[)>F12E*\;*410*410*410*4
MIO*410* &1',"[!Z**LFA(82:.AY $<0;(/6#]B]04:0&3UFYP5;NFCILII@Y

M;+IYHKHIOI*XIIYY8W 92@Q@ZTGIU\>=REYJG6[J20X4MKOI](',%BZYIYKQP MC=L0O!'1187F]<0U90>
[=6,++9A5$+W0S99(W[BKGB$+B&O(T)AL#B\=A<1"M MU&H2+Q,(-CL>#MESEW:C<8%$-F8YBBHZ775T5UR]

M[U W;T$>>)/[V30 XIXINAV]2(J. $GIH?\5<, 0[>I$52MI:0$GZHN>R> MWBLWX]'A2N:4&MGDGV?2 "3D=KC:\ M1+
<S5N/$*FFT61IYENN&Z)U:-VQ%]@$"%Y $-V@+EB,82+/Y8)F*324NKE7KII M*7"3L5*$"H@R5IN[(XCHY9.]&V4[ 6:R,

MOP+"7SS721L.Q".0 1\U9)+P 8L.776QPLV.Q.2XL B&(PV-S3P58K.QY%AEW.35 M\.>CUW+16A*&MI@=DP&$M(%C+=5/X*?
6E>7Z'NP";. 4QR<1]4(VCH8QKCV-C+ M'VMFQV-G63P,>$+J)D!1JX8$&S=REDG:A:

MI2E*12E*12E*I2E*12FE*12E*12E*12E*12E*12E*I6'NOO[ @N[0QO0;,_P6:K M,-8>Y" N"[N_%!LS 19J1J4=+2XDG5!"TA'K\*?IBOJ%?

MOA'W,O[MZ[UQ> 2U[W]ZUKW\WO?Q_:H/#3SCA":1[S[=?7,GXURO8 / <6 MY-

L.SMDT,XO;+E>WFNP!W&G2(ANRK4 (N,ZA6%ZK$1#9K#,U)C#G:$0$LVH M($)DTBT>;2QAUZ>#/I.W"L49"\;]SCAC=!
MT8P>NSKXXXXW34Q0:UK7M60C> :Y<&..NV)KJ/9.Q9SD:U/G%\-Z2R$:1W?L MO40'0.;(-W$3PWWMG7\&DENM3*&6CQHA[Q+#S-
84-=-RI],2-<).\ME(TB/+ ML&904]9DAA)HV?CR(]RB\8/V#U!-RS>L.GC;-1NZ:.FRJ:[SRW440<(*)K(YY M)9X97#39R<[0S=VC]X[CC".
(0A1JZ"M)+Z2Y"2,Z"?6%X[F>:#CFZQ[&12IAL! M ]X>"&R3&42:(H:N'PK+4HN>;[S:3S/*#-M@/&#;$UV=!)ME/$P)28:RW+M

M 39:00T:YC\:FINLID]CJ$F#@3!PAM'E';3%%H<"+24A$8(2LUS&KP
M&Z=*C7+5111.1VS;YY)7N6(0N(\COF&P.+QV%Q$"W4:A(OSP@V.QX.V567=] M-Q@40VICF**CI==RHFV;)8].%UU\

MO&OH] 0LV &;N?237%]?FGS@@4:RF%+LK2[&9QZ10]DT8GWI"W'SHB4" OUG A

M27(#8ZN9Z +AN@Z15;N44ET"2B"Z*R6"J2R"V&2:J*J:F.6"B2N&66"B>> M.68>.66.>.6-[ VN%L@I:PDX01)
(W="01XA.9%PIT(:CA8,93DD$WO\F**#RS ME@1'OVRI3AF19.%VSI!319!51//'*16V>>7 HAJY+]+ P#Q(CR7M]J P?

M[]>: P#TCMH"R#Y3"VO]%;Y(<A>0W"SIY#FA PIP M30?&-HC6VA-L;L#2;"7SR"%8W=:1M&\|$/OC(GY 3P]YZ(2?&1/SAIM: 7 *)_ Y P"?

M)V>>B'WQD3\ IX>\]$/0OC(GY_56104GP]YZ(2?&1/SAGA[STOM,B?G]5:E MI12?4#WGHAN$ /ZQ%R>.11$;LQS%O0$\;ZAVI:ZE2X S+ &WI *-
ABIDWV6=[? M[N.5 MVMY+UG.L/AAN[41Z.G]DO3 I2E>-E*4H%*4H%* M4H%*4H%=%,>ZPRQ\\-

[>6W7 ", J[TH/,QM3BMVBVF6/:K<7N/ %;7'(K50:< M;7W7M>%\E)'0A$:X$:*>\HM2QO4FPX]OK6 M]Z [MZ[5UR]
[U_W;T$>>)/[V30_XJIXOAAV]2(J._$GIDHN5<, 0[>1$52M MI:0$GZHN>R>%LWX]'A;_'N:;;A40V?

MHI02*Y 7<:)0KMWC>9+K8CPY Z11#%Q, TTG-R>-TET=7<@H0X):QFIN_=Y"N"4 M:V"V;JGX&"50S-

QHY POE#I2#;K@B10<*EP]TE6B\A:YCY;KZ:Q\B\CFP-8S M@61 K!$ZUK-

1)Z$3(7G?.S.0@GA**SAKFW<*YWO:V5KVOY:;7 P">G\E[>2 G MMY*U632UA"7+]';#?N1W$SG1.HWS-

U(VPRO Z.YFE6PZ(ZLWHE@WMX*)B'*) MBQ!:9V<A4;H VFZ0AG9,NI9SL*9E+AM4I77'*V5NO XO 3: EM?SVOY;7ZVO
MY;7ZKM0*410= P!?Z+WM?UV \ /;R7ZV\ES\VOIB!;NUQ,M2[."82>"S M\"]CA:H.FZJ>.1[VZ P# A'S '6 M+]C:\,36T$SCNS9[JU>%;(CTA?
9P*2NA/A(OQ@B=UM.FAMBTG:$(-,F1-RE M:\3X ' I6Q(("SL>E @J-26S#*-*Q; M@FRSRVI& Y +K>602.:]=17*.;¥D9*%*

MPC:8>0Q[ J0*Q%01*"$B$I0\RFOB\H&SH!%G:; Ul @3"W-12J#U/*-K]2/ 3 M A % AHFE*4"E*4"E*4"E*4"E*4"E*4"E*4"L/;IAHY
MV5WOY+W (0 "-/XZ#FNN70>0A[>M//;M%MFZ?VUQO>-C8"M!=58\-0Q' M&O;LLVG"YNI-

E*4H%*4H%*4H%*4H%*5QE>V.-\KA2 MUK70OUO[WDH-=NAMRTX94&B\CL5@RQA> M*"COK2>WH '#))A%SYA1FY?




CEW>*CY;*ZA65\>FPEDS08,VK%097P=HV0:(67 M<+NEN\MT<$$K*N72BKEPIWM/'OB[A51=;/NESE,U,\LKA-+M9>5W(R0=H!,- M]<<-
=\J-DZX[&MCJTP 7TB/!0-$G-M'SD;V[S5C. 3#7Z8@2BPD%PRS'Q"UB MT6FQ$%.")BQ2P--:Z]08%K>?

*#CI M;S6]5J=+>:WIM7-*#CI;S6]5J=+>:WIM7-*#CI;S6]5JP|]R$M; VA=W>2W[D&
MSA19JLQSA[D+AX+N[\4&SN%FII1 TM+B2=4$+3X>0PJG3%?4* :A%0YN"? MTORJYZMB%?

MOBW\W /Z(95<]8CWQWQ :E/1T LEZ8%*4KQLI2E 12E"I2E'I M2E"KC+L:U[W]ZUKWO 1Y?X "$07-=<[70AG:WEO?*UOQ0Y;V00:Q-
J=IWVBW M' <$\X ;7Y*ZMUQLT!*!(79D>/1N6CA(*2S@0&?C<9W,487G!1:QT,;"K+%)
M%)$FRC1XA8@]PPP4P3V7"VHYB.9,Q#=FT%M6J#<2/F)V80.;:>PAULV?"G.XR.M-P.@UFT5,H-&I>--U133)"/E6S!Z29-R0O1*N"
MM\@T(/VIBIHK@W>ND;8+YA]J?\'=07:NN70>0\"NWH(\\2?WLFA_P'5 M<, 0[>I$5"?

B3AIDTA'BKAGZ';U(BISM+5XD_5%SV3PMF 'H _SE*414W041 M2 @412 @412 @412 @412 @412 @412 @UD\W(M(=!SN'THSJH.4,%]+112"\L("6:
MAQN;AIN65/RIT)#)Y YFMF\9#3HCN[5B"-\"14!?2;ALQ7=NME-N\;%HI*8[ M-XQ'9E$#8N2Q.6@ASFB\C"/$"
(:01TA;%@APO_;**MWPLL,=M2" | X@HHBY9 MN45DW\L<[7INYX6SQOC?[=KV\MK7MTO[]KVOY+VO]NU )E[V77&][7U8<9\L
MN$W(TEP1,=VTT%MS&:;AX$$U; XY,(NV:++2;> #[PG*Z=T5-40B+G;&BQ=T\
MILE]&2&0PX/A8=HITID&U*E+7ZA6E 2EI2E 12E"I2E!TSM>]0)Y+VRQO;[ M70960>U[]+WM: 31> FAU?

WJ G Q/ 14M9\7[7H3R+'[DU,,XJQ_EDWY.BJA MB#Y @?MM*-L=G6VDR@;37K2.(-\[L[Q3BBAQ 'ZG#T!UU)*V7S4AMAS$K T Z4'
M7"W3R ;OEEY P#ILKY=+7Z6\ENO2WDMY.GDKM?2E T2E"I2E"12E"K#W(7]P M7=WXH-F?X+-5F&I/K8A7[4(M_-P#\B&57/6(]\=\?

FM&XMEBOBTRVM.GB<*D!D8E306TM="D)-PID[(R(!$L.RO*$8X]E$SB5" M'$3 CHA539INU-%?117XNAWKIOSFUK M\9-#];6 C .52?
&BOHHK\70A> M4\:*"BBOQ=#YY56Z26\UO5:G2WFMZK5-T*3XT5]%%?BZ'SRGC17T45A+H?/*J

MW2WFMZK4Z6\UO5: @1/C17T45AH?/*>-%?117XNAWK=+>:WIM3I;S6]5]" MDA-%?117XNAWXT5]%%?
BZ'SRIMTMYK>JU.EO-;U6H*3XT5]%%?BZ'SRGC1 M7T45A+H?/*JW2WFMZK4Z6\UOS: @1/C17T45A+H?/*>-%?117XNAWK=+>:W

[P)RH4UOIL9IVS74N &C22C@--8]U3 M1F>N3TQA!# XRINT\I<=+>:WIJM3N;>WIM01"X?9:LET*EC/*Z1C)- M&4 C17T45N+H?/*T/=]-
R\U%V/NAM, < 9?C*+ZSY/'VW%KE1"'H6!1,090K$X M++YWH ?05BH5",L]JAZKN$,ZS.8NW5UYOJR;M!Z[CPS6$.:WE[V:7:R\5AU7C
M&U);Q?;[00%:?D,8C,LMLV&#X>YS(RP00,B[B$SF,DD5GS;%J,=8NESLV:B*U MD\<45$U<5:#9)XT5]%%?
BZ'SRGC17T45/A+H?/*JW2WEMZKA4Z6\UOS: @L/C17 MTA45A+H?/*>-%?117XNAWK=+>WJM3I;S6]5J"DA-%?117XNAWXT5]%%?
MBZ'SRIMTMYK>JU.EO-;U6H*3XT5]%%?BZ'SRGC17T45/A+H?/*JW2WFMZKA476 M\UOS: @1/C17T45/A+H?/*>-%?
117XNAWK=+>:WJM3I;S6]5J"DA-%?117XN MAWXT5]%%?BZ'SRIMTMYK>JU.EO-;U6H*3XT5]%%?BZ'SRGC17T45/A+H?/*
MIW2WFMZK4Z6\UO5:@I/C17T45A+H?/*>-%?117XNAWK=+>:WJIM3I;S6]5] M"DA-%?117XNAWXT5]%%?
BZ'SRIMTMYK>JU.EO-;U6H*3XT5]%%?BZ'SRL1 M[_(**Z(W9A<<12[K4.S+=VIBAAAC P#)IN_7*]G.5[6\GFOY>ENGEK.72WFM
MZK5A[D):WM"[N\EOW(-F?X+-52E1:7$DZH(6GP]? A5 . F*AX5AU"+?S<" HAE M5SU;$* :A%O0YN™?

TORJYZQ'OCOCAU*>CI 9+TP*4I17CO2E*12E*I12E*I2E*! M2E*12E*177+WO7 =07:NN70>0N>@CSQ)_>R:' %7#/TWIJ1%1WXD 0O9-# B
MKAGZ;U(BISM+5XD 5%SV3PMF 'H P Y2E*5-T%*4H%*4H%*4H%*4H%*4H%* M4H%*4H%*4H-(_;D]D:

<[8'C *ETF"WF*T.XUGN7":JTB+:A?;#1+HXP240[ MQ*D,8RR(J,E>A2+! P"Y(O7.'<-UKA2]!%KC7S#TERE8R-OKTR7![#UAX9C=MZ-V4!?7\

(W@&UJE4*-2> 3(&E M43/11/&)&+8G(](X\48FP)X*3;INQI@*8& +NAI440:11.6)% @Y <,W;=5-9NN
MIAGC>|=H%*4H%*4H%*4H%*4H%*4H%*4H%*4H%8>Y" N"[N_%!LS “6:K,-8 M>Y" N"[N_%!LS 19]J4=+2XDG5!"TAK\*?IBOJ%?
MOBW\W/Z(95<16Q"OV MH1;\;@'1$,IN>L1[X[X_M2GHZ2V2],"E*5X VA @42 @42 @42@A12@417% M >0 "4

[=225\:*ABBOQ=#Y Y5*VEJ\2?JBY[)X6S?C MT?YRJIO2J1XT5]%%?BZ'SRGC17T45+H?/*FZ%7I5(\:* \BBOQ=#YY3QHKZ**
M %T/GE!5752/&BOHHK\70A>4\:*ABBOQ=#Y Y05>E4CQHKZ** %T/GE/&BOHH
MK\70/A>4%715(\:*ABBOQ=#YY3QHKZ** %T/GE!5Z52/&BOHHK\70A>4\:*\B

(UD\6* M.1%..(<A2+NN%>WBSY99R8)"8S'DG4AXK][).+*Y+N-FZ"YQOF4RS-;. TCM$
MCGBZ0RSQ]YUOG:LXQT'MN&2GB[RTIBW!5 QPW'I,,3-2H0-PMXUFFAI\(67@/
M<AMNQYA#NW\.C@B"=M[S2&@K"P?, N&C4<$/M2;70V,BBOQ=#YY3QHKZ** %T/GE!5Z252/&BOHHK
M\70/">4\:*ABBOQ=#YY05>E4CQHKZ** %T/GE/&BOHHK\70">4%715(\:* BB

MOQ=#YY3QHKZ** %T/GE!5752/&BOHHK\70">4\:*ABBOQ=#YY05>E4CQHKZ* M* %T/GE/&BOHHK\70">4%7K#W(7]P7=WXH-E?
X+-5DKQHKZ** %T/GE8CWAQ M45TINS"XXBEW6H=F6[M5%### Y*-WZY7LYRO:WD\U +TMT\M4I:6EQ).J"%
MIV7X53IBR9"OVHI1;A;@'1$,JN>K8A7[4(M_-P#AB&S57/6(1\=\?VI3T=/[)

M"M81,1!M>18#"X$7[BA.3A\0 M=NWSQ5=VY66SO&NN70>0A>@CQQ)M: &30 6UOW*XINAV2(ZE\UOS5:H\<2?
MWLFA P°5<, 0[>1$52MI:0$GZHN>R>%LWX]|A:WIM7-*FZ'
M2WEMZKA47Z6\UO5:N:4"2WEMZK476\UO5:N:4"2WFMZK4Z6\UO5:N:4"2W
MEMZK4Z6\UO5:N:4"2ZWEMZK4Z6\UO5:N:4"2ZWEMZK4Z6\UO5:N:4"2ZWFMZ
MK476\UO5:N:4"2WFMZK47Z6\UO5:N:4"2WFMZK4Z6\UO5:N:4"2ZWFMZK47
M6\UOS5:N:4"2WFMZK4Z6\UO5:N:4'6/A&.5NE\;7M );_")_5[]10+:UZ@%N[@ M>$DFPBO(KC+L"MQ*Y6DDV?

M%&GAAX=\A3SKNDE" 5>Y3#46MKW8AQ9)3P30.]F<-V*N[4N.UX3VA.:*¥29?9 M5C?#.WDM;S7TMTZ7M?




S7TM>UKVO;S7M: VAG3I5SHS[7L%VI#I'KS9<.BAP(%,! M;@'+(5-0(N4122AG=NY-M7PDN/6M:UU&; |[HNA?+"*V&.>..=M:GM"\
MJ.#/<$>&Q8GRBXU#[)W?<(]T3[.VR=>BSL;IY-N(/)*WQ2L'T!R. M,%X+EBBB&@FY], 65<,J&UOI;S6]5J=+>:WIMA47>-7,'27*<;(L=P%
MTS%;9TGL8"1UY033,@>(W60!;4U7),&LFBZS0'%7,&>LW?PN9, TTWS#K[W3N\>075=.07K %0=AEO-;U6ITMYK>JUJUJUJUY" N"
[N_%!LS !9]J4=+2XDG5!"TAK\FITQ7U M"OVHI1;A;@!1$,JN>K8A7[4(M _-P#\B&57/6(\=\?VI3T=/[)>FI12E*\;*41

[WOU 9]V HLIG:UOZ+6M:N]+6Z>N]_7?K?\" M\ \\TH%*4H%*4H%*4H%8>Y" N"[N %!LS !SJI.PUA[D+AX+N[\4&SN%FJI
MITM+B2=4$+3X>0PINF*AH5AU"+?S<" HAE5SU;$* :A%OYN ?TORJYZQ'OCO
MCAU*>CI 9+TP*417C92E*12E*12E*12E*2E*12E*# Q)W <;K0.B=C;:'@T),

M*5B01)4*#>/E1@T@>,%QD; IF":"#M<:$3, FF+@X00:N5V0=%\Y00462PQ01 M.-VX91M:$3%>:AQ#6;:SVQM#3TJIRAUWRDI/E]

>$Y)2)7CN*DKWM/[GA 5Q_530:?W/#\KCANJO.W2U M7, ENNWXW-9NOM/)D]|T:0LD500"T N>'17']15.W2U7 ENNWXW&;K[3R9/=&K]
M)%;[PG)+Y*\?1)3[)%;[PG)+Y*\?1)4AD%LES=)1=>7****> . JJJMTTTTDD\, MLU%%%,[XX88888Y99YY7MCAC:A65[8VO>V/(YMW4/D"PD"
M=C4RC)X,:*"1[\J<""2HHB[8D7P8:**$"S1HNJN-9#7[ MXFBW:+]))NW2U7,F

MNNWXW&;K[3RI/=BV ))UW[#&V@>2%T;1*7S4]J[&VE*N*B5DL+8>R3RVS3R6 MRRO|JA&-
NO[+I7UAR16A)R2A20'Z25E!';617!M'Q1OLC7:\HV%"\97 " HXC M,HPJ>F\7S9JD+22(1\"61"3"+L.4%GGCD*W>C;M$E'-G-
TIWSLHIE@K@]1%%7]"# @TSP/TDIIDBMX3DE\E>/T MDJ004L$D8<5(8 %G )T:Q,A#8=XS*"# @HU2>C2HHDQ479$11!FNB[8OF:R
MS5VVE62<-EE45, \JGWM/[GA _5Q 53MTM5S)KKMA-QEZAT\F3W1JAR16A)R2 MA20'Z24/"R16A\)R2A20'225)70:?

W/HNKCAIG>T N>'17"15.W2U7, FENNWXW M&;K[3RY/=&K][)%;[PG)+Y*\?1)3[)%;[PG)+Y*\?D)4E>]T <VZN/ZJ=[3A MY X?
U_O6M;RWIVZ6JYDUUV &XS=? M:>3)[HUWY (K=+]-"O \'VLQMY>EAG \'4GGZ?KKYH\DG62*62V@>2*:V
M2:=U<,=6XYXX*WPQNIACE[)/V5L<AZQM?R];6Z];]1:R7CN;3692% \-1:RS- M;

+$O0OWOMH>SV%?PYZ.CKQL. M/D&DG\<>)'#$(0>-&!=VDAR1&073=H\S1<+1)INW3U7 "+S7? <3-U]JLY,GN MLC[)%;[PG)+Y*\?1)3[)%;
[PG)+Y*\?1)61V.YM-DYB(UX.VEK- /C\::S(% M"&4YBCI8&HB]:*OFZ-7V2*WWA.27R5X 22GV2*WWA.27R5X 2 M2I*][3AY X?U3)[HU?

(7ZLQV_2W7:PTA@"&"K&BS& M8B7FX[ . #<#DW((+&IEKS6&IQ"F F826M&)BQX6Z<."#4.A@/3;,+*>#W601PKAH-*C7A3R3I@X#CH#K:
(0#C>0U_HK7,47?D1LU) MP63&=MZIGS@W6)D6$.ANPHIKV#"2IR:B]S,<"THV<3=SGCAISCW-M;$83=K$46(L$DK)XU*ZE*I2E*!
M2E*12E*"" (GC29F>U/,RUYK 2$RG+3BOR.T<[";BQ?-P&Q7VPGVIS6LH//2 M(V,2=_GIILIAI@T>+(X&<%Q@$J >KN&4/0'!
[DSXKCNP90-UREW!K[: M<2WM<*1V4Z)A-Q;7*[=2G>[3QN3#-0QAAKAJ>C\,U$*U8#%0:1,(0IKXOR+/
MSCCQCH2&ZJEIJXM)MY:IVII$O9 %@X".12/L.MP26+;>V65$[,# M*DX.$U M&VT5(XVE"HVTUWLS$@)-PS:80P+-
KP:&#PKH$R=RV3#4|N]O>M ):N:4"E*4"

ME*4"E*4"E*4"E*4"E*4"E*4"E*4"E*4"E*4"E*4"E*4"K& VILJ"ZU[VO;C=LVIKVO>U[7L%RZ7M>WEM>WVKV\MJ"D>7\]G;
M;R7Y+QFU P":.U/J I[KUV=GPEXSA2.U/J K9%9+&N\K]TLKE?WE5+6 HMW M72W\ENEK?:M7/>1.?X20]JI Q4&MSW7KL[/A+QG\D=J?

5 6R/06/MN)7AU4 XJ=7Q A* VIG "4&MSW7KL[/A+QG\D=J?5 3 MW7KL[/A+QG\D=J?
5 6R/06/M\)7AU4 XJ=ZQ A* VIG %0:W/=>NSIA$0&?R1 MVI]7]/=>NSLA$O&?R1VI]7];(A18 P )7AU4 P"*NO>\?.0 ‘&BG %0:WO=>

5_4C8;R[XWSZ+R6913:@PI'HIKAEMN7. M 92Q<1>"19'L*'G"D@%$PS$P(( )5JG8DSAQK;VSP=IRTT@GR/ M*-#(8(XE4?
5//ICONQT6=&W%A&:B8S))V/S=A%0OW7KL[/A+QG\D=] M?5 3W7KL[/A+QG\D=J?5 6?
IIS*XVP**ZVEF108SAAN%V["G>RM=80N([&V2>D MAN1H,1(RAPED2UU%95+6L$ ISX)Y))B2" H[&[&A+8X1802+1LKA()S8XURJ
M?,M<0V=2&="WRVO4$B4 UCN2>P-*\USA'l "%WVU8="S>KAC&20B61N6-2)* M8M&#:/&QQ4@YIM"."E! @[ W7KL[/A+QG\D=J?

5 3W7KL[/A+QG\D=1?5_4D70 M++CASAFNIZC/'AR.[<@Q796L\HC$-BS8U.(2$1C3HL=C<3A\6.2TDDP:R//.
MW-+1$'170:0E&U@POM A(4A\B*LA"; B38PM/7\VVLE*)G$-FZV"A" M6NNES8VF4Z$$-BPA*H&XJ$>[IAHYST'R?
LG1,ZU%CU7A"'RU0#%GNO79V?"7 MC/Y ([4"KAGNO79V?"7C/Y ([4ANKALT?9S\5T-8[8VASVIE$83HR X AWLY |$-D MZ[E60S$I2B-
Y9R)2%R>S#-D[<9=R M)64<8()IMHR#0"A6>ZU(R MN()Q7PI/,SCB8%90*CMH#E'Q\TL=0&]J;6CL%+X*:F250D+DFS;MK[RV(4U1] MG-
X3\$S%L4)EL(*3BX|R[>(MVIIKEF458,U$72@1>]UZ[.SX2\9 ):GU?T] MUZ[,SX2\9 ):GU?U(B<K9HUY/H/MB$1;9. MMY?2,F<$FP,?)
(K*0!&[\0;"DT;+LWS)SA?&]\,\+ WP425P2<-G&"S1VB@Z06 M13"! NO79V?"7C/Y([4\KAGNO79V?"7C/Y ([4A\KAMD?>1,?X20]JI P'5.]8
MPE?[53 BH-;GNO79V?"7C/Y([4\KAGNO79V?"7C/Y ([4AKAMD?>L?X20]J1

M* VIG %306/)7AU4 XJ#6Y[KUV=GPEXSA2.U/J I[KUV=GPEXSA2.U/J K9

M'WK$K "&JG %306/\""5 M5\ BH(*ZQ[3+@WN/8D0U/KOD)$S"PI\0>B( M9&#!*TABSA @Z2
H'09@M=GB\LXR8C'JZ:>>+=31. ZUAMK7 MM[U[=?)_'6N[G);N-O\'9B]SDI"R[09"V753/*U[?86U +:U >]

XVA7R7 “/ID$]Z O [%?EF7 M&G=VIMDFYEPV#?1\=F/[10&?&#;4<3&+Q[3Z.D3FRGAII?"6,*BLO2FT5&




MC=NR<=*=/KZA2.9"8VN+V(&N],WMLZV\ENZ H\]!K;D?"$1->0TL MW#+GT8<-YSPH<\9I(6CXMQ)&KL8SG7R].ZZ
M?;Z2=>G7A2NO?,.G7NL>ENG6_7SAI?A2_VKA?[5J%WUP>Y\KC\AVIL/:\= MT3LJ$:JC0'C=%=-2=+9.0XUM:-[88[ VIGFQ)%LS0P"9+CBAQ-

M6Q]D2'4C>$. H8RC*2X",ASBH\90/.>+DG6K " [LIMI90+7[IXUVDIWA>W=6RM M?'KTZVOY.O7IT EZA3IYZ7SQM?1?
*UKA3SW[A> 2W7S=;A2W7[?DH-"AM>"G* MJ!:+TYKIN%U">6:-EO#R9"W?0.. *M*3"TAVVM/'6AB6!\SFZ? MA/:W!'6JCGQ="#P144'%E&DU-

MA\LD-T724 ?[OT[W7K7;NL>G==;=+ ; P#*@U=[%XP\L.44@B&NKJ;3>M M@VT8WL(E"-IN;[(E2Z>M8+(64-&E)ING33:)SP;)=F3-U-
#@"1:@8#(2*U_# MAZO3NK=;=?)_)[_IZVZN:@U#;N+/*KC/*5),(%:JPBXF#*P=

MUI[6NZ]TNM4[,E'A(QS8AGD/E)P.)\D]Y +342\@)75IT#Q6BLQ@S;K: 6WO\EZ7M )_S:N:#20T' M@;RSXT3[+<$:V9I[D1.0NQ>0@ . TW&?
F\$(S#CSMEF <5HI' G$VV5'X5L1RQW MYK|;BAIV$PD[& &P6V1#X\7?2KQN2$TKL -G>CPAZ([% X .L(M'52<

MHUP+Q@:8G!%Y(G\W;,8. 9+(QN)L._Q\=#W6 MNU=0\"\ \'TY?54'MP!. T==[ID+CONT.$T M022%*QZQ!R.L-BPJ[40JS9.;:NW MB"
[Q&E!KI[1'7MU\ ]%[V_]+VLUK>?AG+* \'ZWOTH(0Z="=H MRSV""<;]V?PHD>K4TB7LG$:@T%ON$3]VOD*=8\@,DFW(V?

<@PNU2+;>"G&%VV")5):,'1*8: MY1VHWU.Q+M]Y"=?XRJASI3LY YR\L.8XX)/U8-:"28/F%Q3/YASIKIQCAW(F1M
M]/2(.8Y0;$/QVY7LY WAWAO>MAGFUII Q$=FG+F+:AW46F)#8<7B.WN#NN9U" M2!8ALGCL+FQ>"0F",'SH&E#B('EF4]30<8].GE]_K ' ™"?

M"ST=%>B&R*>/==S;IW5[WO>U[VO>]_?RZA W=AENN?\"]JAENN5AEJYQ2PPM M:V./3'R]?)W-0):WEQ?
LUK=WOTZWO>@TG\B=K3W/B%P$V)Q"V? MO*1)VWC%IH7?S8B;<;5W#"=1:$Y";9V9J??#=\Q:0D9#."FLB4*G,55&@T(Y
ML3!D"$# F 44,;PU>[IB YO@/>(,_3WW%NG3KEZ M[]2Z;_;_"*?+[WFEM2V%K>?R6M;RWZV\G\5 MWAW?SWO?WZ#R]RWD=RCW*;VM

(M#%)*M8&0OK ,2M,)24FL G<-[*Y.3L1,(,6C\T M2<+J*KN7BC$8,(]VIWID+[]%-L.8-&J-UT"E*4"E*4"E*4"E*4"E*4&N[ MG/\"NO\'9B?
AGA _[*AE;#D P#IT \'+RXQ%VS$1V'GD-;*Y%$=>' M)2M'WMDQ1 "85619*9([AA]V2 M,/JUUQWY#K> ?D + );=/Z+=UTM 1TH- M;0-

M2=WL&Y.>M.2#0 @.F#%BR50R;B4:ADP>8LL0:B+A]$!4?>+:M<%+$;P@G,)L MA;XOW?I6?01!0\"*E)]K.407"1%0G)+8/MI;$A+
MU";Z]FL7U_P;1,6D+?8B6JVAULG\W7CVU9%; [ HWX /BVXIEIU6+\0-@;%F>N8/0U/8;4W)ESMH MW/I?

M4)F2(DOVAK&=%08Y6;R][#8!+M@2374 ?GP8GR&Y1PK1(+2FQ M>+$CA4)VSI4QL!Y"YB%E,Q8S.6N1XC-FQ#"R8$ \F&HE,
([;96RTUI-;3KR/ MQR#;" VQOK<&LH6(@D-AFK-H3J*GM>A-8P*>Q/8C'5Q>/CX*%QV;%S9IC7\ %2 MDSN!?

8.PC41AXZ)9S1$,6ER$SEOV 1GIQBUEN!;; T(BC:/YV>;"*B-:C&D28: M@BQK:L=TS'M@FHG!&,:;-HN 1 E%M$PP6?LC=,&>0 M44-9"
[M"3JA91$GBPQP[[3HWVEI>P$->!=;Z(D1W8 YHIQ4DNIX >>U3 & U-G:CFAFSZZL 52RFT/20B1#R;#9INO-F11V/>1GA>27

M4 DA/D&SI 1[A1-2/P+LTA/DO!@V,%E&V81)(>PTKC JA IXP6FD'DFCT] MQHA )L&1F(%GS$|F;@=2X<:?DD/D[2DE2GVJ)O$]11>69RA
MZ(A,NCZ%R0,EKY0Z-=- *#NU)%DYSN>/SJ/Z"@H?CT?WR&VH&2Y7L)/OMJS MXZP9],I )(KQJ1T\(/2<JE-

MAC(>%Q\2.ZMT$-5[JG&VIULWCTI=:9): @E3S=H MU\.V&$>J+:70@U>)L8<<>7(V=*[0B4T QD30?UUT$XVO$XI&&7L\U'(A00\-
TZ>+)/5T89(E6\DD:S:,."+HEN-<"("*PC:+U2&=K$7DB=*]+MR3=FP"-T=[OW8FU!YMUH?BZ V M*\UUKAYL[;0@WM\%!'H8>ML3;,

V%I\7KF=A-10Y JXGKF$P,.'ES'947BDV,SLZ!D MLQG!B*QYI/#$DCXU()2]K7@!J-U!N241G$\V;LEURM$1J/; @V,22ZWCDP**(
M8B32BHH.-UCK>":Y!8AU#T@>9$FD"S.FRILBADI4AROX%=F$H-';#D>U]6Q'8 MTHUQ(M3$)DQ<'VWKK8BG U:?

POQ@FI=%6UKX7R 2@UKAYU% A JH ;KY?)R+BEO+\D-/ IM;UWM P"A;SVO M;R4'-*UAMVCRXU3QMY 1S\/T6QV#IX4:\=,19W+
(:5U@4/1D-$EI6EL8]” MHXXWB800(FT8 \Y8)BACFOL3C-1%=RKW$96 :";K":5TMM:S'5VPHZ=X@\0 M=L3@RYCLZUE,RV\N+X!-
ZZ@ MG[TTRUNS'EIITL'EYA-G1&11.+1%L-C(] M@8/AN=16DP_SYY#PN?S#71)?2(L(QJL;E ML<[:!12R,-= .FYDD])
[$).U@++$,+;RL@@TD'O#M 5=";5VO!E=9F)\*U8 M(=3N7$!9:-12T2UE#X-IN73A0IK&B[YQ,S**.TQN8".,QD>S>+,' @UP2:(W;
M%U@V84K4!A\"M))VIV0I=-@6.F2"2/Q[9T] M9;!RD\BP2FA>D('/E1LM;9\$BC86BSDBYXSQH("XY @%D$FB3U,FK"LN$[# M&RB+Q -

MTVENW>#DY.@L9V$(UB+TIR:9Z6(23%,(NBIEN!3>[7Q#O0MDO*6[8Y $,4= MJ'P UB-]C\C#?52M;?(OGF\XAS _8<1;ZT*;*6B =@?
\V"%HPO'H=XO"AM'[CW MK-RR\@-DB5B[FTI9U,[% "RO"9DK(R(IH\)(17120°OW<@N>Z6H9$!C'69$Y MA,1&&MIQ&:2 TE'XD26!Z?




W+4A\& @F@=M"-4VD<;%S8(2,1S;DL"['FIU.16 @=F*6MX60!%-E,( MU*);+"/0V1TK5;%>TT2G6T=2:KB6AL1+
[YD+]UJY\YGT,8LUM3QHKN 7--A MS90=-ROAAD);3!1Z/UQDW,G#])<.Q3)L#HV9, 1@<\:NP MXX25B1Z1ALTIEN?80+J5]\84-Q1QUS--

M/GNLF)/6H+8TMT#L1QL:>\;24;*$@>S"6IS"-IBOXM)WV")_FCK\K%&,7<&S< MJ5:1,4%0%,90]&M'8#!>F\L.77":)A"
[LQFA<@8.K2.0GG)0L?R+=4N6DT"CDC" MBWD*>*SB1DE-5RA(I3Z.)'FN.&09"">2%)&+0FS.J2S8WI]ZKG&QI1DLQX 0A
M:Q8TGM[8CMI[!0#)TWG 9FW*6E1,AC& D>T3LV'RA"ALEY)((TI2NY:.][INV+4T 90X;)9? MIE;D1/62)F8R" *5!3,
(B7!Y4=&6C97Z2[LW./,RV_LT*2N280H#HO]E*2!DXF()#T[&D$WGRA9KZ1.263
MRU!.7;="-)Y-))L+849"R:,['9Q+CDHW3*AQ0U=_"RIQIA$WFA)NR",(\;",' MOQO%4I2WDCJ,#WE479/9[1S",P1 14/4";/U#(CDFUD"!DQ,CU="
(J5@PKFNM\4WAM> ;IXKP@K& NU M]:Y00>9D;R7PRT3G3HF,V3IMGB;MC-LU"#!7%CB=%/46KQ$U=SBO=7'"R79%<
M263UXN)'S$.Q=Q-@"\1:$8LY (MI$(UNUR+V4UGAB&E-H83EH) "#"0?)PI$ M"\Q;+R\I$SBAHH86(!D@)R#[/0#-\\$'=(16?RIE(IQ)YEE!T(I+
<70°+/<3 MRD D;R*"R\?FB$>@6S.L:FSL.7-WX:(3=1F8&>1 PAS-#;3F=V<AM8 N-URIKK M.+H;+UZ\*076>I \|%F$WFFZ-

MLQV80VX*D4;D$:N\I3A +N.TVL 8,I##Y %=,610C%KBRO@T++#G(Y>4C2:#
MILNX*R5A;7:DA$P>$0T>I/W<8V,JO*7$T=0+:A@$?2.GAT*83>4EP\$*)IN<: M.NR+XKNWAEZLKA -S*HD9"S)ZL]@CP[*1+(87-

MIX8@&)NGK%==A*?B'+@4]'\UF;H:NNP71S:JJ)97K2 @PHOXV\>RJDV6*:+T
MZ26V4JT7V(JAUE"G:L\6'DDS+%69*KA,U),HR+1)%6BAG)YFW))D$"HO'ISBRC,$*1:7 "$H,;WT[J:XU0/?6.N[B%;D+JB_81&/%RF1:+N(.
M4R49>+/!1<[DH6Z=1% ?)*]WD7)$R"@9ED-&/7F"SA@/RS8M5$6F M>2-ZDEK#6Z"Z[1#7\(1<.BON4&*G.B]+/"/GYWH8=+JDL<75J8,XX\?
@S=BT$:-T\,.C# MY &5C65#64*IMQ\G+M6[ $K(F*+<(FFS.$F31JS?E&N*; UTT;-VRRV2""6&&:*
MA4&+SFDM.2<471235&M3X208JX'A!F"18F,-XK2LA . UK%F+P6LW(65FQ8L,5/ M"DU;YRHD D65[EWKEXK\W>C-+D"ZT??ZCU>]"N&; X
MIK\R?4&J9J[ASABZTU *WNO'*3V NY+#(X=0X.T4;CX8)04;1*/HIHB]%[-XP9?02@--BA=+KJ6&A Q; XU-6J3%MQ]TBW M9(2M"=
(M$-40)%LE-FR7>&TOP03"8I8R=NC_"*I'[;"Q)%+ "%6#BR5L<+9X MI08GD&AM)2P4Z!RC3AK9I&%?)MDGP@[KZ)%ACQ-F?
*2MHFZ80Q#ALX3:R@VID MC?!5/+%$\7*&,+8D"+UPOP+T+I$&7>2"-[[5@@Z1]1BWC R,U[$6!1][!EPKJ M%7=/VHA)RO>
(.8BW'G$8NHIE<$L!"*C+ME!'[)MEFE I2E 12E"12E"12E"12 ME 12E 12E 12E I2E"I2E " [2E [2E " 12E 12E 12E 12E"I2E"I2E"12E 12

MERERE RERE IRE 2E I2E RE I2E 2E I2E 2E I2E2E 12 ME I2E 12E" 2E 12E" RE 12E REI2E REI2E REI2E 2EI2E 12
ME'RERERERERERE2EIPE 2E 2E 2E 12E 12E12EI12 $E!  V3\ " end




Exhibit 31.1
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CERTIFICATION OF PRINCIPAL EXECUTIVE OFFICER

Based on my_knowledge, this report does not contain any untrue statement of a material fact or omit to state
a material fact necessary to make the statements made, in light of the circumstances under which such

controls and procedures (as defined in Exchange Act Rules 13a-15(e)_for the registrant and have:

a)_ Designed such disclosure controls and procedures, or caused such disclosure controls and procedures
to be designed under our supervision, to ensure that material information relating to the registrant,
including its consolidated subsidiaries, is made known to us by others within those entities,
particularly during the period in which this report is being prepared;

Designed such internal control over financial reporting, or caused such internal control over financial
reporting to be designed under our supervision, to provide reasonable assurance regarding the

accordance with generally accepted accounting principles; and

c). Evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in this
report our conclusions about the effectiveness of the disclosure controls and procedures, as of the end
of the period covered by this report based on such evaluation;

The registrant's other certifying officer(s)_and I have disclosed, based on our most recent evaluation of
internal control over financial reporting, to the registrant's auditors and the audit committee of the
registrant's board of directors (or persons performing the equivalent functions):

significant role in the registrant's internal control over financial reporting.

Date: April 27, 2006

/s/ Spiro Rombotis

Spiro Rombotis
Chief Executive Officer




Exhibit 31.2
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CERTIFICATION OF PRINCIPAL FINANCIAL OFFICER

I, Paul McBarron, certify that:

Based on my_knowledge, this report does not contain any untrue statement of a material fact or omit to state
a material fact necessary to make the statements made, in light of the circumstances under which such

controls and procedures (as defined in Exchange Act Rules 13a-15(e)_for the registrant and have:

a)_ Designed such disclosure controls and procedures, or caused such disclosure controls and procedures
to be designed under our supervision, to ensure that material information relating to the registrant,
including its consolidated subsidiaries, is made known to us by others within those entities,
particularly during the period in which this report is being prepared;

accordance with generally accepted accounting principles; and

c)_ Evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in this
report our conclusions about the effectiveness of the disclosure controls and procedures, as of the end
of the period covered by this report based on such evaluation;

The registrant's other certifying officer(s)_and I have disclosed, based on our most recent evaluation of
internal control over financial reporting, to the registrant's auditors and the audit committee of the
registrant's board of directors (or persons performing the equivalent functions):

significant role in the registrant's internal control over financial reporting.

Date: April 27, 2006
/s/ Paul McBarron

Paul McBarron
Chief Operating Officer & EVP Finance




Exhibit 32.1

CERTIFICATION
PURSUANT TO SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

63 of title 18, United States Code), each of the undersigned officers of Cyclacel Pharmaceuticals, Inc., a
Delaware corporation (the “Company’’), does hereby certify, to such officer's knowledge, that:

Amendment No. 1 to the Form 10-K for the year ended December 31, 2005 (the “Form 10-K/A”)_of the

and results of operations of the Company.

Dated: April 27, 2006 /s/ Spiro Rombotis
Spiro Rombotis, Chief Executive Officer

Dated: April 27, 2006 /s/ Paul McBarron
Paul McBarron, Chief Operating Officer & EVP Finance

A signed original of this written statement required by Section 906 has been provided to the Company and

request.



